- , . S — -~ Dividends paid including dividend di Tax @58) (36)
Mode of [ h be by way of purchase of jewllry. _Payment of lease liabilities (excluding interest paid) 5 —(143) (98) 2 (208) -
| In case fra customer roquests ol cash, peymert wil lw made by maquel D?é daalvam: ::,sn v L Finance costs paid 195) (181) (149)
| Incase the customer does not redsem within 400 days the installment amount would be refun 2y way ofcheque/ DD/ Elstrois tansle. A dscour 2 -
| voucherfor the alrglhle discount amoun wil e provided which can be utikzed subject o the condtions above. _Netcashusedin financing activites I [P (1,260) (268)
T —_——————————— ———— =] Net cash generated/ (used in) during the year (A+B+C) (30) 97 (314)
['1. Proposed tims_scheduie mentioning the dato of The Company has bean aparing these schemas for s customers with affectfrom 1+ November 2014. This circular is being Ciihdrd cish (et beliaR) %y 0 Y
| opening of the Scheme and the time period for which | issued to continue o acoept subscriptions doring the balance perlod of FY 2022+ za und ll the data of publication of the new A3h And CBg| opening 0l _
| | the circular or advertisement is vaiid. circular n FY 202356 Ths cculer el Do VAl B 505 ‘September 2023 o the date of the Company's Annual General Mesting Add/ (Less): Unrealised exchange (gain)/ loss o % - I - -
| et thidr cchely [l in 2023, whichever is earlier. Cash and cash (closing balance) 117 147 50
|'s.| Reasans or objects of rising e deposts The Company has been oparating the above jewellery scheme for more than a decade. As per the Companies Act, 2013 | L
advances collected under these schemes are construed as deposits. For the Company, these schemes are customer : Any e in_accounting | The financial statements of the Company are prepared n accordance wilh indian Accounting Standard {ind AS") nolified under the Companies (indian
goquiltion prograimimes, whoreas for o customer, these schemas provida an opportuniy 1o putchase jewlry by paying A poicios cuing the las throg | Accounting Smndzlds) Hulus, 2015 and Companies (Indian Aecounlmq Standards) Amencmant Fules, 201 foad wit secion 135 of e Companies Act, 2013,
nts on a monthly basis.
s el e Rl 5 Lsasen. Thoappliaton o i sandard s fedced reained eaings ason 1A 2010
h. | Credi rating obtained gom i By €101 oo ot &t 6 s lmrpmnwa:enxbyzs crares for the year ended 314 March
() Name of the Credit Rating Agency L.CAA Limited P
® MAAA

‘Rating obtained
() Wmdmﬁmowned The outlook on the rating is ‘stable’. MAAA is the hig

5. DECLARATION BY DIRECTORS

carrles lowest oredit risk. Viaid 1l Aprii 26", 2023 The Board of Direcors horaby amu that -
) Apr = a p fore or after th he Act or p
had d, mewmmmumthedmmmumammymmdlwusmememmmaunggoonmdelm
i | Short panbulaxs of the charge created or to be created for | Unsecured and thersfore not applicable b, they they are of the oplnion that having regard 1o the estimated future financial position
‘securing such deposis, f any. o the Company, the Company wil be able to met its labilties as arnwmnmeynsmmdmanummncampmy ot become insolvert wittin a period of one year from the
= 7 date of issus of the circular o advartisement;
e oy iy ol et ,‘,L“’[,‘;pﬂﬁf"” L . the Company has complied with the provisions of the Act and the rles made thereunder;
the effect of such interest In so far as it is different from d. mmmpiumwimlhokumdhembnmmIrrviymnuwmmmdsmnabnunmudmmc;mlewumm
Interests of other persans. 8. the deposits accepted t“:y Company before the commencement of the Act have been repaid and unclaimed amounts wnll be returned toycustomers and balance unclaimed
T ‘subsoription amounts will be treated as unsecured and ranking plrl passu with other unsecured liabilities.
3. DETAILS OF ANY OUTSTANDING DEPOSITS f. Incaseofany adlersa chenge in crecit rating, depositors will be given a chancs o withdraw deposits without any penalty.
2. | Amount outstanding: 21,574 crores a. shall for the in the Gircular or Circular in the form of advertisement;
& [Dataof R Ve s h aeposnsaocuedmmcmw(mmnmumwmdmmsus if any, aggregate amount of which o be indicated) are unsecured and rank pari passu with other unsecured
: labisof ho Compen
¢. | Total amount accepted: 2,701 crores (during the FY 2021-22 with different maturity dates) T Ciroul the Board of Directors of the Compary, the Board of Direck 3°May
d.| Rate of intarest: Since It s a jewellery purchase soheme, there is no retum offered as Interest. Howaver, discount ranging betweon 5% 2022, iy smpy theredf, signed by a maumity af the Directors of the Company, has hoon flod il he Reglstrar of Companies.
and 75% of one instaliment is offered to customer at the time of purchase of jewellery. Date: 3¢ May 2022 BY ORDER OF THE BOARD
©. | Total number of depositors: 545,958 Place: Bengaluru C K Venkataraman
| Dt . i opyment o apost snd eyt fret| 3 Maiaohg Dfeco
inereon, f any,including numbar of dspostors, amaur and independent Auditor's Certificate
st fon i - The Board of Directors
g. | Any walver by the ﬂuwulm. of interest accrued on deposits. | Nil ‘Titan Company Limited,
‘Integrity’, #198, Vaﬂlﬁsﬂﬁta, Electronic City PO, 7%
. OF THE Off Hosur Main Road, Bengalur, Kamataka - 560 100, 4 : ¥
2| Profits of the company, before and after making provision for tax for the three financial years immediately preceding the date of issue of circufar or advertisement Dea S, = R {he Autes*) rélting o ‘olaster or rcutar nthe form of
Financial Year Profit Before Tax (%in crores) Profit After Tax (3in crores)™ i e "F"""m':‘ 73 of W': ’:‘:’"”llﬂ') =
2021-22 2932 2,180 2. We,BSRA Co. LLP.the statutory audiors of Tian Company Eimited { pany
Annexure
. 202021 1,233 877 i :
201920 2105 1517 3 the prog FonnDPHhcludng reation and alf conlents.
J This. Iciudes the design, tion and of intemal controls ralevant hmmmmuhnmn.smmmappxmmwmpnnma
b. [Dividends deciared by the company in respect of the said three financial years; interest coverage ratio for last three years (Cash proiit after tax plus interest paidfinterest paid) v
4 i b per the scheme formulated by Also
P . (‘Form DPT I
73 of the Act.
Auditor's Responsibiilty
2021-22 686 750 780.36 6. Our Is that npany has default in deposi 31 March 2022 a5 per the audited
202021 | 355 | 400 40.84 pany. =
201920 355 %00 T03.57 8 Forih of i celcatn, e por the request fom varification for the deposits outstanding
Coverage 3 ums..mmpmwgwmunlmeaoﬁmm eonvling g ki yous. : "t e eyt =
"Mmm(mmmmwm"'m)hnbmm.uammm tax for ratio. . ogister t ” §7i
.[Asummary ‘company as in of circular or nt f i the
of YBars were regrouped wherever necessary). R in crores) v mmmlmuummmnmm us unmodified May 2022. Our augh of
A accordance with the Ins
3 Thoss standards r lerial misstatement.
8. We conducted our sxamination In acoardencs with the Guidance Note on Reports or Cerlficates for Special Purposes (Revisad 2016) qu-ubymo Insttuto of Chartered Accountants of indie, The
9. sppl ty (m|,ummm|mmmmmummamummnmmn,
(a) Property, plant and equipment ~ 1012 1,026 1,095 10, Wl fram the Company's
Capital work-In-progress Opinion
® it ] = a7 b 1. Based above, Infor y the ‘We are of the opin mpany
(¢) Right-of-use asset 877 854 870 L
(@) Investment property 1 24 2 byl i jos, Thi gicdor
your nparies.
(e) Intangible assets a5 85 64 ulmnummmymrwm-wmmwprlwwmmmnmmlmmdnmt-mptauu-mmyu.mtyvunym\yofmhrmymrmwnrhnmmnwmwmmh
(f) Intangible assets under development 1 8 3 R A
(9) Financial assets fofBSR & Co. LLP
0 869 ) 909 inis =
o i ICAI Firm regis No: 1000:
(i) Loans recaivable 40 146 141 Place:  Bangaloru : Vikash Gupta
(iii) Other financial assats 508 178 159 : Date: 18" May 2022 " Pariner
(n) Deferrad tax assets (net) 136 106 172 o i Mo No: cadser
() Income Tax assets (net) 135 120 141 Titan Company Limited
(j) Other non-current assets 74 67 . 65 Annexure. X pany.
3,758 3,359 3,654 A per & roq! ly 000 o6
(2) Current assets i d
(a) Inventories 12,787 7,984 7.4 L
(b) Financial assets (oo o "";;’“"’
() Investments 15 2753 it s - e
(i) Trade receivables 495 291 = asrmrmninbem on ccount of specic request by tte Polios or by Vigliance depariment (Rs 0.0 orore) end nwmwasm)mnmmmmmﬂwn
(iif) Cash and cash 117 147 mvmmmmchwnmmwumpmhmmhc@mmmmmNm». iohlons tkib 1o bt
{iv) Bank balances other than (iii) above 932 365 C K Venkataraman
(v) Loans receivable 419 103 MR Dt
s the! o
(vi) Other financial assets 762 187 TRk e b
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