TITAN

SEC 15/2017-18 SN 3™ August 2017
The General Manager, DCS — CRD The General Manager, DCS — CRD
BSE Limited National Stock Exchange of India Ltd
Corporate Relationship Department Exchange Plaza,

1st Floor, New Trading Ring Bandra-Kurla Complex,

Rotunda Building, P J Towers Bandra (East),

Dalal Street, Fort, MUMBALI - 400 051

MUMBALI - 400 001 Symbol: TITAN

Scrip Code: 500114

Dear Sirs,

Sub: Unaudited Financial Results (stand-alone and consolidated) for the first quarter
ended 30" June 2017

At the Board Meeting of the Company held today, the Unaudited Financial Results (stand-alone
and consolidated) for the first quarter ended 30" June 2017 was considered and approved. The
Board meeting commenced at 10:30 AM and ended at 2:20 PM.

We have also uploaded the results on the Stock Exchange websites at www.bseindia.com and
www.nseindia.com and on the Company's website at www.titan.co.in.

Thank you.

Yours truly,
For TITAN COMPANY LIMITED

Cf’/

R Rajaram
Vice President - Legal & Company Secretary
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
TITAN COMPANY LIMITED

1

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of TITAN
COMPANY LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group”), and its share of the profit/(loss) of its joint venture and associate for the Quarter ended
June 30, 2017 (“the Statement”) being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Parent’s personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

The Statement includes the results of the following entities:

Titan TimeProducts Limited, subsidiary

Favre Leuba AG, subsidiary

Titan Engineering & Automation Limited, subsidiary

Titan Watch Company Hongkong Limited (100% subsidiary of Favre Leuba AG)
Carat Lane Trading Private Limited, subsidiary

Montblanc Retail (India) Private Limited, Joint Venture

Green Infra Wind Power Theni Limited, Associate

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.
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5. As stated in Note 7 of the Statement, we have not performed a review or audit of the figures relating to the
corresponding Quarter ended June 30, 2016 and of the figures relating to the Quarter ended March 31,
2017.

6. The consolidated unaudited financial results include the interim financial results of four subsidiaries which
have not been reviewed by their auditors, whose interim financial results reflect total revenue of ¥ 8,358
lakh for the Quarter ended June 30, 2017 and total loss after tax of T 1,922 lakh and Total comprehensive
loss of 2,067 lakh for the Quarter ended June 30, 2017, as considered in the consolidated unaudited
financial results. The consolidated unaudited financial results also includes the Group’s share of loss after
tax of T 81 lakh and Total comprehensive loss of ¥ 81 lakh for the Quarter ended June 30, 2017, as
considered in the consolidated unaudited financial results, in respect of an associate and joint venture, based
on their interim financial results which have not been reviewed by their auditors. According to the
information and explanations given to us by the Management, these interim financial results are not
material to the Group.

Our report on the Statement is not modified in respect of our reliance on the interim results certified by the
Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

i

Balaji M N
Partner
(Membership No. 202094)
Place: @f)htjbtu ve
Date: Avvj wsit 3,201)
MNB/2017
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE PERIOD ENDED JUNE 30, 2017

PARTI Thakh
Quarter Quarter Quarter Year
ended ended ended ended
30-06-2017 11-03-2017 30-06-2016 31-03-2017
(Unaudited) | (Unaudited) | (Unaudited) {Audited)
(Refer note 7) | (Refer note 7)
1 Revenae from operations 402132 568,523 280715 1,310,016
11 Other income 2R25 29080 1.1 7,049
1. Total lacome (1 +11); 404,957 361,503 284,056 1,317,068
IV Expenses:
ot of materials and cumponents consumed 237,207 269,859 174.948 857,271
Purchase of stock-in-trade 58.235 39529 8,677 17,016
 hanges in inventones of finished goods, work-in-prugresy and stock-istrade 6,684 (15,443} ERXY (31,371
Eacise duly on sale of goods 2618 A7 3 12,130
T mplaves henelits eapense 20227 74,286
Fimaisi costs 89 ¥ 3774
idepreciation and amortization expense 2,750 L6 11,053
Adverhsng 13634 AR 46.295
TR @ xpnses 32,568 23,993 113,740
(V. Total f'xpennes 336,594 287,536 1,209,294
4 Profil before exoeplional item and tax (11- 1V) 24,909 26,520 107.771‘
V1 Exceptional tem (Reter note 4) 223 9.688 10.269
VI Profit before 1ax (V - V1) 23,086 16,852 7,502
VT Tax expense:
Current taa 10,750 .96 3,053 30.211
Deterred fax 371 1.200) (369) (2.614)]
VHL Totat Tax 10,379 6,796 4,683 27597
iX, Profit for ihe period (VIF-VIT) 23,878 17,890 12,148 69,905
X Share ot Profit/ (Loss)
- Assoviate @ 7 ? 28
- Jormly controlled entity {79) 81 (66)) 205)
X Net Profit (1X4X) 707 17816 12,089 09,728
XA Other comprehensive income
(1) Ttems that will not be reclassified te the statement of profit and loss
- Remeeasurement of employvee defined tenefil plans. (780) 445 {1316}
Tavomu-tas on (1) above 184 1138)! - 365
(i Tlems that will be reclassified to the statement of profit and loss
Eifective portion of gain and loss on designated portion of hedging instrunwats (645) (141,958) {9,182)] KEAE)
iy & cash flow hedge
- Exchange differences in transtabing the finanaal statemenis aof foreign vperalions 9R @9 70 !
- incgme-tax on (i1 above IR 3185 2,663 (SH2y
X11. Total other comprehensive income 1956} (7&)5) (6,449) 1,361
I Total comprehensive income (NTYXTT) 2,841 10,321 5,640 71,089
trofit for the vear altributable wo:
Cheners ot the Company 24925 18432 12,089 71,147
Non-controlfing interest ¢528) (616} (1.419)
1,797 17,816 12,089 69,728
Other comprehensive income for the year attnbutable to:
Ohwners of the Company (§56) (7,488} (6,449} 1,270
- Non—wontrolling interest (&l . (9}
1950} (7,495) (6,449) 1,361
Totsi comprehensive income for the year atitibutable to:
- Cheners of the Company 23,364 10,546 5,840 72517
- Non-ontrolling interes) 1528) (625) - (1,428}
22,841 10,321 5,640 71,089
\i% Earnings per equily share of T 1:
floased on net proiit for the year (X))
! Bamic & diluted (ot wnnnatised) 2068 2.01 1% 2.85

See accompanying notes to the finanaal results
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE PERIOD ENDED JUNE 30, 2017

PART 11
Consolidated segment wiormation for the period ended June 50, 2017
Tlakh
Quarter Quarter Quarter Year
ended ended ended ended
30-06-2017 31-03-2017 30-06-2016 31-03-2017
(Unaudited) | (Unaudited) | (Unaudited) (Audited)
{Refer note 7) | (Refer note 7)
Segment revenues and profit and loss
) Sales / Income from segnents
Warches 51,180 49,852 49.974 203,551
feweliety 335,221 288,650 215,059 1,034 879
Ex ewear 11,067 10,947 11,049 40,580
Mhers 5101 9.952 7141 23431
Corporate (unallocated) 2,388 2,096 833 4,629
Total 404,957 361,503 254,056 1,317,065
b) Proht ; (Loss) from segments before finance costs and wses
Watches 3,99 M8 375 13,035
Jewellery i 3235 26,465 20,385 .79
Eyewrar 37, 1,076 298 1,278
(hers (907} {986 (833) (2.971)]
Carporate (unallocated) (412) (1595} (2.572) (8,030
35253 25,508 17,633 101,099
Finance costs L0 96 330 A774
Profit before laxes 31,176 24,612 16,773 97,325
) Segment assets and liabilities
Segment assels
Watches 138,397 126,807 131,229 126,607
Jeweltery 499,966 499,150 412.361 499,150
Cyewear 4721 22.5%9 13,738 22,589
Others 41,043 30773 2233 36,773
CorparatefUnaliovated) 184,319 |5K,582 09,544 158,582
Total 908,446 543,901 664,105 843,901
Seggment abilifes
Watdes 36,644 3818 51,306 3,318
Jewellery 379,552 343,61 230.5% 343,641
Evewedr 9,439 5.09) 8,908 8,693
Others 11,049 9,934 B.667 9,934
Corporate(Unallocated) 4.2 2,267 12,164 2.267
S Total 460,888 418,353 311641 418,353

fid

d finanaal st

The Group has, tor the first ime, prepared

for the quarter in accordanice with Indian Accounting Standaids (Ind AS)

notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companis (Indian Accouniing Standards) (Amendment }

Rules, 2016,

Subsidiaries

Titan TimeProducls Limited

Favre Leuba A G

Titan Enginecting & Automation Limited
Titan Walch Company Hang Kong Limited
(100% subsidiary of Favre Leuba A G)
Carat Lane Trading Drivate Limlie (w.e.l. August 3, 2016)
Jointly controlled entity

Montblanc India Retail Private Lirmited
Associale Company

Green Infra Wind Power Thent Limited

The above consalidated finoncial statements includes results of:
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UNAUDITED CONSOUIDATED FINANCIAI RESULTS FOR THE PERIOD ENDED JUNE 30, 2017
3 This statenent is as per Regulation 33 of the SEBL (Listing Obligations and Disclosure Reguirements) Regulations, 2015 Ths Repert does not have any
impact an the abave Resutre and Notes for peaod ended June 30, 2017 which needs 10 be explained,

4 The Company bhas announced Eady Rebrenwnt Scheme-Utlarakhaad Units, 2007 {ERS) 10 1ts employees during ihe period. The entire expeases relating to
the seme being excephonal are classified accordingly and accounted for in the periad. Profit / (Loss) from segments betore exceplicoal ems, finance costs

el taxes are as below for the period ended June 30, 2017:

Liakh
Cusrent quarter
Walches 4.955
Jewellery 32,360
Eyewear n
Others (967)
36,695
Corporate (Unallovated) (112
36,283

5 The Group is structured into four verlicais namely Watches, Tewellery, Eyewear and Others where 'Others” include Freoson Engineering, Machine
Building, Accessones, Fragrances and Satees. Accordingly, the Company has presented its segnient resulls under these business sepments.

& The Companty uses derivatie financial instruments (hedging instiuments) lo manage risks associaled with gold price fluctustions relating to certain highly
prabable forecasted iransactions (seles). The hedging insiruments are initially measured at fair value, and are remeasured ai subsequent reporting dates.
Changes in the fair value of these hediging insteuments designated and effective as hedges of future cash flows are routed through Other Comprehensive
[ncorre On ocew rence of the Torecast transaction (sales), the effective portion ot these dersvabives are adiusted against the sales (underlying hedged iem)
and inefhective portion is recognized as expense in the Statement of profit and loss.

7 The statutory auditors have carrivd out limited review of the above results fot the quarter ended june 30, 2017, The unaudited resulls for the quarter ended
March 31, 2017 andd quarter ended June 30, 2016 wese not subjedted Lo review by stalutory auditors of the Company.

8 ‘The figurvs oi previous penods have been regrouped/recasted. where necessary to confirm the cusrent period classihcation

9 The unaudiied fimanwal results of the Growp for the period ended June 30. 2017 have been reviewed by Lhe Audit Commutles of the Baard and approved
by the Board of Directors at there meeting on August 3, 2017

For and on behall «d the Board of Directors

(! 7@
BHASKAR BHAT

Place: Hosur
Date, Augusi 3, pi

Managing Director

CHARTERED

ACCOUNTANTS
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
TITAN COMPANY LIMITED

I

Place: %ﬂﬁ{]ﬁl o~e

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of TITAN
COMPANY LIMITED (“the Company”), for the quarter ended June 30, 2017 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of Company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do not
express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

el

Balaji M N
Partner
(Membership No. 202094)

Date: Avepasat 3,207
MNB/Z(H?}
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UNAUDITED STANDAI ONE FINANCIAL RESULTS FOR THE PERIOD ENDED JUNT 30, 2017

|

TETT AN

PARL € Lkl
Quarter Quatter Quarter Year
ended ended ended ended
30-06-2017 31-03-2017 30-06-2016 31403-2017
Wnandited) | (Audited) | (Unaudited) | (Audited)
(Refer note 3)
I Revenue from ofetatiun 394,449 | 35973 276,955 1,271,689
11 Other income 2754 2.726 1,325 6477
111 Total Income (1 +11) 397,208 345,699 278,280 1,278,166
IV Expenses |
< osd 0f matenals and components consumed { 232,138 263817 172,974 $473,457
Purchase of stock-in Arade { 83,153 37,826 18,672 112,787
Uhwnges uy inventones of finished goods, work-in-progress and stock in-trade 10477 (44 635) I {28,847
Fxerse duty on sate of gonds 3458 3,603 2.088 10,238
Emplinves benefits e pense 18,160 17,350 17,802 70,005
Finawoe costs 1,058 823 &9 3713
epreaation and amorhization eapens® 2478 2242 2,354 9,323
Advertinng 15,033 10,269 45,041
by expenses 28169 21,837 PN, 383
IV Total Fxpansen 321,828 251,611 1,165,187
V. Profil before evcephonal ilem and 1ax (Jil - iV) 26,671 16,669 112,979
V1 Exceptional item (Keher note 4) 1,030 s 9,056 9007
VAL Profil before tas (V - VI) 37070 26,648 17.613 105,342
VI Tax expens
Current tax 10.750 7.887 5,053 0,000
Dreferred tax @) (1.310) (369) (284)
VI Tolal Fuv 0379 6,577 4,684 27,156
1X. Frofit for the period (V11 26,691 20,071 12,929 76,186
X. Other comprehensive income
¢35 Bems that will not pe reclassifivd to the stateraent of profit and loss
- Remeasurement of employee detined kenelit plans (633) 489 {1.292)
- Income tax on (i) above 184 {142)) 357
(14} Jtems that will be reclassified to the statemient vi profit and loss
- Eftective portion of gain and loss on designaled portion of hedging instruments (0453} (11,959 (9.182) 3411
i a cash flow hedge
- neome-tax on i) above 187 3177 2663 (950]
X. Total ather comprehensive income| (909) (7.435); (6,519) 1,546
X1. Total comprehensive income (1X+X} 12,636 6410 77,732
NI Earnings per equily share of T 1:
Thased on net profit for the vear (IX)}
Basic & ditutet fnot danabeed) 01

See accompanying notex (o the frmaal st
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE PERIOD ENDED JUNE 30. 2017

PARTH
segment indar mation for the periad vinded June 30 2017
T lakh
Quarter Quarter Quarter Year
ended ended ended ended
30-06-2017 31-03-2047 30-06-2016 31-03-2017
| (Unaudited) {Audited) {Unaudited) {Audited)
{Refer note 3)
B
Segmeni revenues and protit and foss
W) Sales 7 Income trom seginernils
Watches 3,002 49,538 49973 202,756
fewellery 330,771 284,479 215,059 1,023,225
Ty evwear 11,007 10,947 1049 40,380
Others 1LYR 1645 1, %0 0,165
Corporate {unallocated) 2,388 2,100 8333 4,633
Total 397, 248,699 278,260 1,276,106
by Profit / (1 ass) trom segments before fimaince costs and tanes
Watches L210 13,842
Jewellory 28,290 103,872
Evewear Lave b b 1,278
Others i (1.538) (596)] (4.080)]
Corparate (unallocated) (1,517) (2.512) (7.K38)
j 27471 18,492 107,055
Tinance vosts 323 879 3,715
Profit befure laxes 26,048 17,613 103,342
) Segment assels and habilities
Segment assets
Walches 122,716 12340 128.252
Jeweliery Q44,586 45550 412,301
Eyewear 24710 22,5%9 18738
Others I, 607 4,829 2 760
Caorporate(Unallocaled;} 256,514 228 v24 97,648 228,624
Total 899,474 835,016 659,759 §35,016
Segment habildivs
Watches 33,3% 51,250 28335
Jeweltery 37960 20,59 337,966
Evewear #6493 505 5,693
nhers 1.78¢ 1LIR2 1.760
Cuorporate{(Unallocated) 2,265 12.164 2,265
Tolal! 443,459 101,039 304, 100 404,039

1 The financial tesulis of e Company have been prepared in accerdance with Indian Accounting Standards (Ind AS) notified under the Companies (ndian
Acvouniing Standards) Rufes 2015 as amended by the Companies (tndian Accowmiting Stanciards) (Amendment ) Rules, 2016

2 This statement s 35 per Regulatinn 33 ot the SERT (Listing Obligations and Disclosure Kequirements) Regulations, 2015 Thes Report does nod have any
impact on the above 'Resulis and Noies for period ended June 30, 2017 which needs to be explained.

3 The Honotable Higa Court of Madras vide its order dated Tebruary 13, 2017 has approved the scheme of arrangement between Titan Engineering &
Automation Lioited dransteree), & Wholly Owned Subsidiary of the Company and the Company 0 transter all assels and habilities ot Precision

Engineering Division (PED) ot the Company o lhe laansferve etivetive Apnt 1, 2015 Consequently, all assets and liabilities of the PEL) have been transferred

1o the transferce on the date of transuion siter giving effect 1o adjustments as required under Ind A8 101 Profits and losses for all perwnds frony Apal 1, 2015
are also transterred to the tansteree. Henee, figures for the quarter ended June 30, 2016 exdudes the results of PED. /
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UNAUDJTED STANDALONE FINANCIAL RESULTS FOR THE PERIOD ENDED JUNE 30. 2017

118, 2017 (ERS) 1o ils employees during the period The entire expenses relating o

T 1T

4 The Company has announces Farly Retirement Scheme-L ttavakliand Uas
the same being exceptional are dassified accordingly and accounted for i the petiod Profit / (1.0ss) from sopmenids bitore axceptional items, finance costs

and tares are as below for the periad ended June 30, 2007:

Tlakh

Segment Current quarter
Watches 5871
Jewellery 39
Eyewear 07
Qlivers [CIN)
39,388

Corporate (Unallocated) (33
,158

5 The Company is structured into four verticals namely Watches, Jewelleiv, Evewear and Others where ‘Others” include Accessoties. Fragranves and Saiees

Accordingly. the Comp has p d it seys results under these business segments

6 The Company uses derivative financial instruments (hedging, instruments) to manage risks associated with gold price fluctuations relating 16 certain highly
probable forecasted transactions sales). The hedging instiuments are initialiv nwasured at fais value, and are remeasured at subrequent reporting dates.
Changes in (he ir value of these hedging instranwnts designated ang etlechive as hedges of future cash flows are scuted through Other Comprehensive
Incorme. O occurrence of the torecast transaction (sales), the effective pottion of these derivatives ane adjusied against the sales (underiving hedged iteny

and ineffeciive porbon s recognized as expense in Hw Statement of profit and Joss,
7 The figures of previous periods have been regroupedirecasied, where necessary to confirm the current period classification.

8 The unaudited financial resulis of the Company for e period ended June 30, 2017 have been reviewed by the Audit Committee of the Board and approved
by the Board of Directors at their nweting on Augiist 3, 2017

For and on behall of e Board of Direciors

L
d’ BAASKAR BHAT

Managing Disecior

Place: [Hosur
Date: August 3, 2017

CHARTERED

ACCOUNTANTS
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PRESS RELEASE

Titan Company Ltd registers a revenue growth of 42% in Q1.

The first quarter of FY 2017-18 was an extremely good quarter for Titan Company Limited. The
Company registered a growth of 42% in revenue and a 110% growth in PBT. The sales income grew
from Rs.2769.55 crores last year to Rs.3944.49 crores in Q1. The profit before tax for the same
period grew from Rs.176.13 crores to Rs.370.70 crores driven largely by a healthy growth in the
Jewellery business.

The Jewellery division recorded an income growth of 54% in the first quarter. The income from
this division in Q1 was Rs.3307.71 crores as against Rs.2150.59 crores. The Watches business grew
from Rs.499.73 crores in Q1 last year to Rs.509.92 crores this year, recording a growth of 2%. The
Company’s Eyewear business was flat at Rs.110.67 crores for Q1. The Company’s other businesses
comprising accessories, fragrances and sarees grew by 46%, to Rs.19.90 crores this year.

Retail expansion continued with a net addition of 31 stores across all its businesses in the first
quarter, ending the period with a retail area of over 1.83 mn sq.ft nationally. The Company’s retail
chain is 1397 stores strong, as on 30" June 2017 and is expanding with growth plans in place for all
its retail businesses — watches, jewellery and eyewear..

The Company has put together plans to stimulate demand for all its product categories through
innovative advertising campaigns and new product launches in the coming quarters.

Mr. Bhaskar Bhat, Managing Director of the Company stated that “Our Jewellery business has
delivered a stellar performance in the first quarter due to a combination of one of the best
Akshaya Tritiya sales, a very successful gold exchange programme as well as an element of
advancement of sales in June 2017 in anticipation of higher GST rates. All retail formats of our
Watches business recorded growth but the topline growth was subdued due to postponement of
Titan and Fastrack brand activations. The performance of our eyewear business has been
adversely impacted due to a slowdown of the sunglass category. Driven by the jewellery business,
our profits saw an outstanding growth this quarter. ”

. {,\w.)j, &,f{/
S. Ravi Kaht

Executive Vice President
(Corporate Communications)

Titan Company Limited
(formerly Titan Industries Limited)
No. 132/133 DivyaSree Technopolis Yamalur Main Road Yamalur Post Bengaluru 560 037 India. Tel 91 80 6660 9000 Fax 91 80 6660 8073
Registered Office 3 Sipcot Industrial Complex Hosur 635 126 TN India Tel 91 4344 664 199 Fax 91 4344 276037. CIN: L74999TZ1984PLC001456
www.titan.co.in



