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At the Board Meeting of the Company held today, the Unaudited Financial Results (stand-alone)
for the first quarter ended 30" June 2016 was considered and approved. The Board meeting
commenced at 10:05 AM and ended at 2:20 PM.

The Statutory Auditor of the Company, Deloitte Haskins & Sells have carried out a Limited
Review for the quarter ended 30" June 2016 and a copy thereof is annexed therewith along with
the resultsx.

We have also uploaded the results on the Stock Exchange websites at www.bseindia.com and
www.nseindia.com and on the Company's website at www.titan.co.in.

Thank you.

Yours truly,

For TITAN COMPANY LIMITED
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Titan Company Lid registers a revenue growth of 3.6% in Q1.

Sales income for Titan Company in Q1 grew by 3.6%. Retail sales in the first quarter were
adversely impacted by fewer wedding dates and a significant impact on revenues in the
jewellery industry due to high gold prices. The sales income grew from Rs.2686.76 crores last
year to Rs.2782.50 crores in Q1. The profit after tax for the same period dropped by 16.3% to
Rs.126.69 crores this year due to an exceptional item, the Voluntary Retirement Scheme
announced for its employees during the quarter. The Company reported an expenditure of
Rs.96.88 crores against this exceptional item and the entire amount has been accounted
for in the quarter. The Company's PBT before extraordinary item stands at Rs.270.64 crores in
Q1 as against Rs.204.41 crores during the same period last year, registering a growth of
32.4% for the quarter.

The Watches Business in Q1 this year recorded a growth of 1.4%. The income of Watches
Business grew from Rs.485.17 crores to Rs.491.72 crores. The Jewellery income in Q1 was
Rs.2138.32 crores as against Rs.2072.91 crores, a growth of 3.2%. The Company's Eyewear
business grew by 2.7% from Rs.106.93 crores last year to Rs.109.87 crores in Q1 this year. The
Company's other businesses including Precision Engineering grew by a healthy 36.2%, to
Rs.63.92 crores this year.

The Company has put together plans to stimulate demand for all its product categories
through innovative advertising campaigns and new product launches in the coming
quarters.

Retail expansion continued with a net addition of 11 stores across all its businesses in the first
quarter, ending the period with a retail area of over 1.73 mn sq.ft nationally. The
Company’s retail chain is 1293 stores strong, as on 30t June 2016 and is expanding with
growth plans in place for all its retail businesses —watches, jewellery and eyewear.

After the satisfactory completion of the accounting and legal due diligence of CaratLane
Trading Private Limited (CTPL), the Company has paid Rs 357cr to acquire around 62% stake
in CTPL.

Mr. Bhaskar Bhat, Managing Director of the Company stated that “The first quarter this year
has been good for the Company from a bottom line perspective, the final number though,
has been impacted adversely by an exceptional item, the benefits of which will accrue
over the coming years. Growth has been muted and our jewellery business has grown
despite a reported drop of 50% in gold imports during the first half of this calendar year. The
watches business infroduced a new sub-brand Octane and the Jewellery business
launched Niloufer which have received a good consumer response. The wedding season
in Q1 was poor which impacted sales growth in both watches and jewellery. All our brands
are working on plans to stimulate demand in the coming quarter. ”
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
TITAN COMPANY LIMITED

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of TITAN
COMPANY LIMITED (“thec Company”) for the Quarter ended June 30, 2016 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared in accordance with
the recognition and measurcment principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordancc with the Standard on Review Engagements
(SRE) 2410°Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

{n &

). P

V. Srikumar
Partner
(Membership No. 84494)

Place: & g
Date: August 03,2016
VS/MNB/ 2016
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3. SIPCOT INDUSTRIAL COMPLEX HOSUR 635 128
UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED JUNE 30, 2016

Tlakh
Quarter Quarter Quarter Yaar
ended anded ended anded
30-06-2018 31-03-2018  30-06-2015 31-05-2016
PART 1
Statement of Standalone Unaudited Results
1 income from operations
(a) Net sales ; Income from operations { Net of excse duty: 278.250 243719 258,578 1,117 70C
(o) Other noverating income 1,631 1.915 2138 8.763
Total income from operations {Net) 279,881 243 334 270854 1,126 483
2 Expenses
(@) Cos: of matenals consumed 174,881 196.403 136.587 742,385
(b1 Purchase of stask-in-irade 18,672 17.807 28771 85.823
tc; Changes in wventones of finished GoOdS. WOrk-in-prograss anc siock-i-trade 3,894 42.715 28402 19
{d Employee benefits expanse 19,184 14,524 {7697 57,837
(e} Advertising 10,269 9.113 12892 42.518
f + Depreciation and amorisahon expense 2,608 2542 2987 8.7
1g; Cther expenses 23,758 28 808 25451 102 358
Total expenses 253,273 226,580 250 487 1,041,303
3 Drotfit from operations befora other mcome and fnance tosts 26,808 18,5684 19 887 82,86C
4 Other mcome 1,338 2,602 1787 7.359
5 Profit before nandce costs 27,843 21,565 21.624 82,218
5 Finence Costs 879 1.037 1,183 4.228
7 Profil after finance costs but before excaptonal tem 27.064 20,519 2044t 58,091
3 Exceptional item (vofer mote no 3} 9,888 - -
@ Profit before taxes 47,376 20,519 20 441 §8.081
10 Tax expense
- Currant 5,056 3,357 5300 $B.843
| MAT Credit s 1 863) (1 883
i - Deferred {349) 11823 4 (254)
11 Profit after taxes 12.569 18 957 15148 71335
<2 Chher Comprehensive income ((OCH) {after taxes) B 51 - (51
13 Tuia Comprabensve noome {after 1axes) 12,669 18,447 15,145 70805
14 Padeoup SGUity SNare Sapiat face valkue # 1 per sharo: 3878 36878 & RTS8 83
18 Basic and diuied earnings per eguity share (3 (Not annugises: 143 214 17 803
See accompanyng notes to the inancial results

WhS Kigr

-+ o1




% TITAN COMPANY LIMITED

CLrT AN
CIN . L74999TZ1984PLCIC 1458
3 SIPCOT INDUSTRIAL COMPLEX. HOSUR 535 128,
UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED JUNE 30, 2016

T iakh
Quarter Quarter Quartar Year
ended ended anded enged

30-06-2016  31-03-2016  3C-05-2015 31-03-2016

PART il
Segment Results
Net sales / income frem segments
Watches 43,172 44 482 48,517 195 702
Jeweliery 213,832 164,537 207291 a72 100
Fyswear 10,887 2,648 10.693 37,261
Others 6,392 7.863 4692 23543
Corporatel Linallocated) 333 1.708 1.428 5,238
Total 281,218 248,236 272821 t 133,822
Prafit / (Loss! from segments betore finance costs and taxes i
Watches | 917 772 4.735 17.085
i 20,385 20783 18,151 80.004
298 1.33¢ 29 2081
Ciners (833) (599 1,872 {5,503
Total 20,767 22,295 22033 95627
Less © Financg costs 87¢ 1,037 1183 4228
{imalincable excenditure net of unalocable income 2,512 738 406 3,308
Profit before taxes 17,376 20518 20 440 88,081
Segment Assets
Watches 128,252 116.774 123271 119,774
[ewsilery 412,361 415854 343 304 415954
T yewear 18,738 16.771 15.268 16,771
Dthers 30.294 27 563 23,400 27 .563
Corporates Lnatiocatsd) 78.545 55735 88.770 55,735
Totst 668,190 638 797 596.013 a7
Segment Ligbilties |
Walches 51,250 44 331 54,810 44 387
Jewelery 230,598 215,260 173,958 219 260
Eyewear 8,908 8,073 3.499 8.073
Otners 7 950 £.045 4734 8.045
Corporatei Unaliocated: 1.519 1,710 50577 1710
Total 300,223 279 469 262,678 279 469
Notes'

The financial resuits of the Company have been prepared in actordance with indian Accounting Standarde (nd AS) notified uncer the Companies (ingian

Appounting Standards) Ruies 2015 as amended by the Companies iInckan Accounting Standards) (Amerdment} Ruies 2016 The Company adooted ind AS
fror Apet 01, 2018, and accerdingly. these financial results sinciuding for all the periods presanted in accorgance with ing AS 107 - Figs!-tima Adoption of ncian
Accounting Standarcs) have been prepared in accordance with the racoqniion and reasurement nenepies 1 ind AS 34 - interim Financal Repontiog,

prascribed under Sectian 133 of the Companies Act 2013 read with the reipvant raes ssusd thereundar and the other accounting ponciies generally aecepted

i incha

2 This statemest is as per Regulation 33 of the SEBI (Lisung Obligatiens and Disciosure Raquiraments) Requiarions, 2015 Tne Limited Review as requirad
unider Reguiation 32 of the SF B! {Lusting Obligations and Crisclosure Requirements) Reguiations 2018 has baen sompleted and the related Report forwarded to
e Stock Exphanaes This Report does not nave any impact on (he above Results and Notes' for the cuarter ended June 30 2016 which nearls o D8

expianed

+ SehemelVKS: 1o 18 emplovees duing the quartar The entire expenses relaling to e same being
{Loss! from segmanis pefore exceptianar tems, linance cOStS and taxss ay 35

2 The Campany nas announced Vokitary = gnt § >
excestonzi ame fied scacrdingly and desounted 7 n the quarter Proftt /

below oy the quanter ended june 30, 2616

Divisian X takh
Watiches 7.009
21,785
653

an
26218
11.273)
27 543

others

Corporate sUnaliocated)
neiude Precimon Fngimeenng, Macning Busding

4 The Campany 15 structured into four verticals ramely Waiches. lewellery, Syawear and oihers whers Others'

Clocks, Accassonins and Fragrances

Agcormngly, ihe Company Ras gsant segmen rosuils under Hese Dusiness seqmenis
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3. SIPCCT INDUSTRIAL COMPLEX. HOSUR 635 126
UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED JUNE 30, 2016

5. Reconciliation of profit between (nd AS and previous GAAP

T lakh
Profit Reconciliation
Si No. [Nature of adjustments {::Ze Quarter Quarter Year
) endedt ended ended
31-03-2016 30-06-2018 31-03-2016
i
Net profit after tax as reported under previous GAAP 18,411 15,106 70,585
1 Imoact due to recogntion of lease rentals on straght iing basis i 112 112 443
2 |E#ect of discourtng of security depcsit. empioyee 0ans anc i (22} (29) t1€)
reclassfication of land as operating ‘ease
3 Impact due to recogniton of revenue over the pencd @ which v 18} 3; 40)
S8rvIces are rencered
4 |Tax adjustments {45) {41; (172)
5 |Emplovee henefis (after tax) ¢ 10 ; 510
Net profit under ind AS (after tax) 18,957 15,145 71,318
Other comprehensive ‘nocome (after tax) 518y - 510
Total comprehensive income as reported under ind AS 18 ad7 15.145 70.8C5
Notes:

Ind AS 104 {Firsttime Adoption of Indian Accounting Standards) provides a sutadie starting pont for accountng in aczordance
with ind AS and is ~2aurred to be mandatorily foliowed by frst-time adopters. ind AS 101 aiiows first-ime adopiers @xemphions
fom the retrospective application of certain requirements uncer Ind AS. The Company has appied the foliowing exempons in its

swandaione financial resuits:

a Property, Plant and Equipment were camied m ine statemant of fnancal positon orepared under orevious GAAP as at March
31. 2015 The Company has siected to regard such carying ameunt as deemed cost at the date of transitior e Aprit 1, 2018,

b Under previous GAAP investment in subsidizries. jont venture and assoccate were stated at cost and provisions maae (G
recognise the decline other than temoorary. Under Ind AS, the Company has elected *0 regare such carrying amount as at March

31, 2015 as deemed cost at the date of transion.

i Under previous GAAP lease payments on all opersting leases were recognised as an expense on a siraight {ine basis over the
iease werm. Jnder Ind AS lease payments under operatng leases recognised on a straigtt fine Dasis as expense only  the

payments tc lessor vary because of factars other than expectec gereral inflation

W Under orevicus GAAP, employes loans were siated at the amount paid tc the employees Under Ind AS employee loans are

carrigd at fair value.

Under previcus GAAP leasehold land were reccgnised at cost in prooerty. piant and ecquioment Under Ind AS, leases of land are

ciassifisd as operating leases and accodingly amorised gver the oenad of iease

i

Under previous GAAP ease deposits wears recognised as other assets Under Ind AS. lease deposits are tamiad at far value

& Uncer previous GAAP revenue relatng to EMG (Extandec Maintenance Guarantes! and signing faes were recognised al the
soint of receipt | agreement respectively Under Ind AS, EMG and signing fees s recogrisac in the accounting periods in which

services are rendered.

v Under previous GAAPR. actuanal gains anc losses were
gains and iosses form part of remeasurement of the net defined benefit fia

sognised in the statemernt of profit and ioss  Under Ind AS, the actuarnal
; assel which 1S recognised in other comprehansive

income. Consequently the tax effect of the same has aisc been reccgnised n cther comprehensive income unoer ing AS instead

of the siatement of crofit and Icss

The unauditad standalone finarcial esults of the Comoany
Committes of the Board anc approved by the Board of Director

o

s at therr meetrg on August 3. 2076

Managing Director

Hosur. 3 August 2516

the quaTer ended June 30. 2016 have been reviewed oy the Audit

For and QEW of Dirscters




