
SEC 45 / 2020-21 

The General Manager, DCS - CRD 
BSE Limited 
Corporate Relationship Department 
1st Floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort, 
MUMBAI - 400 001 
Scrip Code: 500114 

Dear Sirs, 

♦ 
TITAN 

COMP/\NY 

12th August 2020 

The General Manager, DCS - CRD 
National Stock Exchange oflndia Ltd 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (East), 
MUMBAI - 400 051 
Symbol: TITAN 

Sub: Newspaper publication for Form DPT-1 

Pursuant Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, please find enclosed copies of the Newspaper Advertisements published in 
Business Standard (English version) and Dhina Thanti (Tamil version) on 12th August 2020 
with regard to Form DPT-I (Circular or circular in the form of advertisement inviting deposits). 

We request you to kindly take the above on record. 

Thank you. 

Yours truly, 
For TAN COMPANY LIMITED 

Di esh Shetty 
General Counsel & Company Secretary 

Encl. As stated 
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TITAN COMPANY LIMITED 
TITAN 

Ragilt•ed Office: 3, SIPCOT lnduatrial COmplex, Hoaur 635 126, Tamil Nadu. 

COMPANY 
E-mail: investor@litan.co.in Website: www.Mancompany.in Tel.: +91-80-6704 7000 CIN: L74999TZ1984PLC001456 

A TATA Enterprise 

a Name, address, -ite ard olher conlact delaila of the ~ny. Tllan Company Limited, No. 3, SIPCOT lrduab"ial C<llfl)! .. , H°"'r, 835 126, Tamil Nadu. www.litancompany.in; Ph.: 04344. 2711037 

b. lla!eofincarporalionofthecompany. :!e"July, 1984 

c. Business carried on by tho company and its subsidiarios 
with 1he dlltails of branches 0< urits, H any. 

Tho Co""""'1Y is ongaged in buaine<s of : 
IYalches and Wear.mies 

• Jowotlory 
• Eyowear 
• Others (Accessodes, Fragraooes and l,clan dress wear) 
BUSINESS CARRIED ON BY lHE SUBSIDIARIES OF lHE COMPANY: 
1) Fa.... L.euba AG, S\,;tzerland: Owns tho Favra Lauba brand and markets Pnomium S..SS mad& Waldlos 
2) l1tan Engnemg &Alltomaliln Limited: In the business of precision englnee""cl and aulomatlon. 
3) T1IM Wu:h ~ Limited, HongKong: T1IM watch Ccmpany Is a subsldta,y ot Iha Company's subaidary Favra l.eula AG, 

Swhorland. It has a capital of HK$ 10,000 and no Pnllil and Loss account has been prepared as l has not yet commercod businoss. 
4) Caratlane Trading Private Limited: One of India's leading 1Hl0111merce company wtt, onhl ard affll,e presence In wtich the 

Company haa me,IO!lly atake. 
5) Tolan Holdings International FZOO, Dibai: Tllan tt,jcjings International FZCO is a 0011'4'any formed as a Frae Zono Conl)lll1Y on 22nd 

Odober 2019 wlh a-.tewtc cony out busl-ess actlvlles and Invest In the share capital ol any other companles/erlltlesellher as a Joint 
vontura partner or as Its wflolly owned subsldlaJy company for car~ out bu&lr1008 acNtloa. 

8) Tolan Globe! Retail LLC, Dubai:Trtan Global Retl!il LLC was formed on 15th December 2019 as a subaicia,y of Tolan Holdings 
liternatlcrlal FZCO tD carry out business acllvties and retal trade In the Industry Ii which Titan Company operales. 

OETAH.S OF BRANCHES/ UNITS OF THE <X»IIPANY: 
ThoC0""""'1Yhaa: 

P.eglonal offices al Bqaturu, New De111, l.unbel and Kolka!a 
Manufa:tu~ng & aaaernbly unllB at Hosur (Tamil NaciJ), Colmbatore(Tamll Nadu), Ch-lapur (l(amataka), Bornmasandra 
(Ka,nataka), Chennai (Tamil Nadu), V.,mbai (Mahataalrtra), Naida (IJtlar Pradesh), Oelndlll\ (Ullaralchand), -.., 
(Ularakhand), Pantnagar (Uttaralchand), Kolcala /;Nest Bqal) and Rqpo (Sikldm) 

d. Brief partioulars of the management Tllo Cornper'ff Is managed by the Managing Dn<:lor and a taam of profaa,;lonaJ managers, 5IJ,jecl m Iha S'4'Mnlardan'8, ,..,.,,. and 
ot tho company. dirac:Uon oltho Board of lllnict><& 

e. Names, addresses, DIN and occupations ot the directors. 

Mr. N Muruganandam, IAS (Chairman) 

Mrs Kal<arla Usha, IAS 

Mr. An,n Roy, IAS 
Mr.BhukarBhal 

Mr.CKVe-
Mr. N. N. Tab! 
Mrs Hema Ravlchandar 
Mrs. lreena Vlltlll 
Mr. Ashwani Pun 

Mr.BSs11hinrn 

Pri..:ipol Secrutary tD tho Gowmmenl ot Tami Nadu, lrdJslries Deparlment, Secretariat, Chomai 600 008 

Prf..:ipol Socr8tary / Chairperson and Managing llnclor, Tamllnadu liduatrtal Davolo!)menl Corporation 
Umllod, 1&-A, Rukml,I Lakshm.,.itry Road, Egncn, Chomal- 600 008 
Adcllional Secrata,y tD tho Govemment ol Tamil Nadu, lnduslrios Oopartment, Soaetarlat, Chomai - 800 009. 

No. 884, Chaitanya. lnclranagar I StaQa, Bengaluou • 560 038. 
'INTEGRITY', 1193, Veoraaandra, Boctronica City P.O., Off Hoour Main Road, Bongaluru 580 100 
Bombay House, 24 Homi Mody Street, Mumbai • 400 001. 
No. 17, Moyerwlllo Road, L.angbd Town, Bongaluru • 560 025. 

A2 / 1202, Wor1d a East, Sector 30/41, Ou eon- t 22 001. 
2!12, Friencls Coiony(West),New Delli -110 065. 

Saini-Gobel, lncla Pr1vato Umllod, 7" Floor, Slgapl Act'li Bulklng, 1813 Rukmari Lakahmipathi Road, 
Egmore, Chomai • 600 008. 

00540135 Indian Actninisb'ative Service 

07283218 Indian Mnlnlatratlve Servlco 

01726117 Indian Acrninis1rative Service 
00148778 

05228157 
00024713 
00032929 
05195656 
00160682 

00494806 company Dlroctor 

Mr. P,ad\U'nna Vyu E/5, Faculty Houso, Nr. -m. Paldi, Ahnlldal>ad, Go.jarat • 380 007. 0235Q563 Company Dlrac:tor 

Or. Mohanasankar Sivap,ai<asam 
Ms. Sildhu Gangadheran 

oei,e~rnent of Elsdrical Engi-1ng, Inclan lnatilute of Tactnology Ma<hs. Chennai 600 036. 08497296 company lllrac:tor 

VIiia 52, Prosllgo V.,,l!e Moedows, Sal Layout Road, Sathya Sal Layout, Wlilallold, Bongaluru • 560 066. 06572868 COmpany Dlrac:tor 
f. ~l's perception of 

risk lec1oo,. 
M.,_,,ent's perception of risk factors. Titan Company Lirrited is a joint vent\Jre between 1he Tami Nacll Industrial DeYelopment Corporation Limited and Tata 
Group and is li&lsd on 1he BSE Limited and National Stock Exchango of lncla Limited. Tho = has boon in exi&tanco tir over 35 years '"1d has imwn 
=:..~:~==-y~:,:i=i:~r:.!c!~~te~~~=:i-=~20) ~"i"~~~i:s~:.:~:.~ 
for 25 yaars. Tho Company does not have q long term debt In 115 capllal. Tho monies bolng ral8ed undor tho doposit scheme are purely advances from Its 
a,stcmen, t>wards Jawalery purmasos and honc:e do oot IXlN arry flnandal risk oxa,pt oormal buslnoaa risk that any company Ii buslie&s may face. 

g. Oetalls ol dofaull. lndlXllng tho 
amount inwlved, duration ot 
dofWJlt and pr9S11nt status, In 
repayme<1t of 

(ij Stalutory dues: NII 
(ii) Oebontures and interest thereon: Nil 
{iii) Loan from any bank or financial institution and interest thereon: Nil 

2. PARTICULARS OF THE DEPOSIT SCHEME 
a Oate of passing of Board rosolution. 

b. Date of passing o1 resolution in the general meeting authorizing the invitation of such deposits. 

c. ypo of deposits, l.o., whether secured or unsecured. 

d. (ij Amount which the Company can raise by way of deposits as per the Act & Rules made thereunder 
(25% from Public• t176,279 Lakhs; 10%fnorn Mombonl • '70,512 Lakhs) 

(II) Aggn,gato of doposlts actually hold on: 
a) Last day of tho lmmedlatety preceding financial year 
b) On the dale of issuo of circular or advertisement (Opening balance aa on 8'" June 2020) 

(Ill) Amount of depoailB propoeed to be rataed• 
(Iv) Amount of deposit repayable within the next twolve months 

B"Juno2ll20 

13" September 2014 

Unsecured 

"Being tho total limit permissible as mentioned under 2 d (r) abow and including amount actually hold as montionod under 2 d (ii) above 

e. Terms of raising of deposits: 

Duration of acllem• 12 monthe acheme 

f:246,791 lakhs 

f148,435 lakhs 
f154,081 lakhs 
f:246.791 lakhe 
f154,081 lakhs 

Key condition■ 12 months jewellery purchase scheme, whore tho cusfomor has tD pay 10 Installments and the schema matures aim< the completion of 366 days from the 
dato of joining the scheme. 
The achomo will allow the oustomer lo pay 10flxed monthly lnatallmenta of minimum of f2,000/- or ebove ~n multlplos of rl ,000). In a opan of 10 months, 
a,atomor haa to pay ono inatallmont every month. Tho inatallmonte have tD bo paid aa por the duo dates based on the dale ot onrollment. 
The customer is mandatorily required 10 redeem before 400 days from the date of payment of first installnnent. 

Rate of lnt..i Sinoo, it is a jewellery purehase scheme, there is no retum offered as interest. However, discount is offered at the tinne of punchase of jewellery by tho 
customer on purchaai,g full value ot nstallments paid as below: 

Discount offered under GHS at tho time of redemption of the scheme is 75% (seventy five pereenl) ot 1 (one) month inatall,nent upon co11"4)1etion 
ot 366 (three hundred and sixty six) days from the date ot joining the scheme. 
H a cuatomer wlshoa 10 redeem prior to maturity and redeems alter 300 (three hundred) days but before the completion of 366 (three hundred and 
sixty six days), eligible discount will be ranging.,.,_ 55% (fifty fr;e pereent) and 75% (seventy five percent) of 1 (one) month installment based 
on number of days. Such discount wit be variable, based on when the deposit is redeemed by the customer. 
Further, where a depositor. 
Ooes not redeem the deposit under GHS within 400 (Four hundred) days; or pre-closes their account after 180 days and prior tD 300 days, the 
Co11"'8ny shal refund the amounts aggn,gating to the installments paid by the depositors until tho date of the refund and provide a prorated 
dscount voucher that the customMI can utilize on purchase ol jewellery from the Coffl>any lo< full value of installments paid. 

-of payment cash/ Cheque/ OD/ ECS/ ACH/ Credit C8td Electronic payment by way of monthly advanoes 

Rodempllon of the actvanoe wta goneratly I>& by way of purc:llaee of )owallery. 
In caoo tho oostomor n,quoslB refund In cash, paymont will bo mad• by choquel DO/ Electronic transfer 
In case tho oostomor does not redeom within 400 days the lnatallment amount would bo refunded by way of choque/ 00/ Eloctronlc transfer. A dscount 
vouchor for 1he ellglble discount amount will be provided which can bo utlllzod oubjoel 10 the condltlone aboVe. 

f . Prt>po98d flmo schodulo mentioning tho dato of 
opening ot 1ho Scllemo and tho ttme porlOcl lo< 1"t11ch 
the circular or advertisement is valk:J. 

Tho Company has boon operating tho .. schomes for 113 c~ v.11h effect ~om 1 • Nov8mbo< 2014. Tots circular Is blling 
tssuod to contnue to aocopt subacl1ptlons during the balance porlod ot FY 2020-21 & 111 tho dale of pubUcatlon QI the,_ circular 
in FY2021-22. This circular shall be validtill 30" September2021 or thedateottheCompany'sAnnualGeneral Meeting in 2021 , 
,m-Is &Mier. 

g. Reasons or objects of raising the deposits. The Company has been operating the above jewellery scheme for more than a decade. As per the Companies Act, 2013 
advances <X>llected under these 9Chernes are construed as deposi1s. For the Garf>anY, these schemes are a.1stomer acquisition 
programmos, whoreas for tho cUSIOmer, these achomes provide an opportunity to punchase jewellory by paying installmonta on 
a monthly basis. 

h. Credit rating oblalnod 

(i) Nanne of the Credit Raling />qency-. ICRA Limited 
OQ Rating obtained: !AMA (pronounced as M Triple A) 
(llij Meaning of rating obtained: --on the rating Is 'slablo', MAM Is tho hlgheat·aedt-<µllily rating asslglod by ICRI\. Tho rated doposlts 

programme carries loweat credit risk. V8ld till 31" July 2020 
(Iv) Date on whleh rating ts ollla~od : Rating was obtalr.od betora the dais 01 e,cptry of prelllous rating and a - rall,g will I>& obtained l4)0r1 expiry of 1he valklty ot INS rating. 

Short particulanl of the charge created or 10 bo craa1ad for Unsecured and therefore not applicable 
-,urlng such depoells, If arvy. 

MY nnanclal or othe, mstorlal lnfereat of the drectora. NI 
promoters or key managorial peraonnol in such deposits and 
tho affect of such lnle!IISt In ao fBr aa tt Is dlff""'nt from the 
literests of other peraons. 

3. DETAILS OF ANY OUTSTANDING DEPOSrTS 

a. Amount outstanding: 

b. Oato of acceptance: 

c. Total amount accepted: 

f148,435 lakhs 

On various dates 

,240,839 lakhs (dunng the FY 2019-20 with different maturity dates) 

d. Rat• of intereet: Since ii Is a jewellery purcl\aae schome, there is no retum offered as interest. However, discount ranging between 55% 
and 75% of one inslallment is offered 10 customer at the time ot purchase of jewellery. 

e. Total numbor at depositors: 480,265 

I. Default, w arvy, in repayment of dopoeils and payment of interest Nil 
thereon, ff any, lndudng number of depositors, amount and 
duretlon of dofault lnwlved: 
Any waiver by the depoemra, of interest accruod on deposits. NII 

Profits of the company, before and after making provision for lax for the three financial years immediately preceding the date of i89Ue of circular or advertisement 

ASSETS 

(1) Non-currant ....ia 

(a) Property, plam and equipment 109,454 100,704 92,107 

(b) Capital work-in-progress 1,072 2,511 4,081 

(c) Right-of-use asset 87,038 

(d) lnvestmem property 2,402 2,402 2,268 

(e) Intangible aasets 8,453 3,829 3,010 

(f) Intangible assets under developrn&nt 306 52 36 

(g) Financial assets 

OJ lnV8stmems 90,910 80,670 73,375 

(ii) Other financial assels 29,909 12,601 11,560 

(h) Deferred tax assets (net) 17,209 8,476 4,805 

~) Tax assets (ne1) 14,069 12,086 10,067 

OJ Other non-currem assets 8,490 15,143 10,600 

3&5,312 238,456 211,909 

(2)Cunwrt-• 
(a) lnvemories 774,062 671,918 574,920 

(b) Financial assets 

(i) lnvestmems 7,401 6,922 

(ii) Trade receivables 21,444 35,823 19,299 

(Ill) Cash and cash equivalents 35,600 100,100 61,228 

(Iv) Other financial asse1s 51 ,266 34,300 35,378 

& old on loan 
liabilities 

TOTAL EQUITY AND LIABLITIES 1 

8,B78 
673,608 
682,488 

98,675 
15,246 

111 921 

62,622 
16,945 

201,689 
19,091 
10,862 

212328 
851 

524 388 
18795 

B,878 8,878 
609,294 510,521 
618,172 519,399 

11,885 10,394 
11 885 10394 

305,997 239,018 
21,401 25,125 
5,834 2,125 

182642 141410 
851 2170 

518 925 409 8 
1148 982 939 1 

d. Audited Cesh Flow S1a1ernent for the three years Immediately p<eeedlng tho dale ot lssuo of circular or adve.-n&nt (figures of pn,vlous years were regrouped whorever nocossary). 

f tn 8 S 

A. Cash now from operating actMIIN 
Net profit before tax 
A(fus1ments for 

of fixed assets net 

• Provision for doubtful 1rade 1'8C8ivables/ advances net 
- lmerest Income 
• Dividend Income 
• N91 gain on sale of current investments 
-Impairment of investmem in subsidiary 
-Gain on pre-ciosure of lease contracts 
- Finance costs 
Operating profit before working capital changes 
Adjustments for 
• (Increase)/ decrease in 1rade 1'8C8ivables 
- Increase)/ decrease in inventories 
- (Increase)/ decrease in other financial assets 
• Increase decrease in other assels 
• (Increase decrease in other bank balances 
·(Increase)/ decrease in trade payables including gold on loan 

• lncr8BS8/ (decrease) In other financial llabllltles 
- Increase/ (decrease) in other currem liabiMies 

Addttions to property, plant end equipment, intangible assels 
(Including capital work-In-progress, Intangible assets under 
development end capltal advances) 
Proce&ds from sale of property, plant and equipment 
Purchase of lnvestmems In subsidiaries, )olm venture and 
o1h&r equity Instruments 

Loans 10 Subsidiaries 
Proceeds from sale of investment in subsidiaries 

Interest received 
Net cash used In Investing activities 

C. Cash now from financing -
Borrowlngs(net) 
Dlvld8nds paid Including dividend dlstr1bu1lon tax 
Paymem of lease liabilities 
Finance costs 

AsJd/ (Less): Unrealised exchange (gain)/ loss 
Cash and cash equivalents (closing balance) 

I I 

210,497 

30,969 
(292) 

315 

215 
9,456 

(3,128) 

(864) 
14,948 

242,574 

14,369 
(102,113) 
(35,725) 

5,312 
42 

(104,365) 

(28,157) 
29,486 
3,481 

24,904 
53,71 
28,813 

(31 ,046) 

803 

(10,093) 

(195) 

(10,000) 
30,000 
33,099 

2,649 

2,117 
6,B91 

24,225 

82,622 
(53,556) 
(20,895) 
(14,948) 
(26,776) 
31,364 
36,405 

5 

I ; 

192,737 

13,889 
(173) 

422 

140 
10,278 

(4,459) 
21 ,500 

4,445 
217,943 

(16,364) 
(96,998) 

(1,632) 
27,34 

390 
66,979 

861 
41,432 

2,613 
1a1,on 
82,1 
124,899 

(22,647) 

103 

(14,959) 

1,850 
91,000) 
79,500 

48,721 
3,649 

8,395 
(81,128) 

39,738) 

(4,445) 
(44,183) 
10,41 
46,644 

173 

157,072 

10,967 
(126) 

219 

367 
6,35B 

(1,930) 
7,500 

4,768 
172,748 

(8,396) 
(94,271) 

16,104 
25,136 

(18,757) 

(1,986) 
34,861 

(222) 
74,940 

45,0111 
29,924 

(26,360) 

301 

(29,702) 

(67,000) 
63,500 
4,491 
39,370 

6,299 
(18,083) 

(27,736) 

(4,768) 
(32,504) 
20,883 
67,181 

126 

Any change In aocoundng policies 
• · during the last three years and their 

effect on the profits and the reserves 
of the company. 

The financial statements of the Company are prepared In accordance with lndlan Accoumlng Standard ("Ind AS") notified under 
the Companies (lndlan Accounting Standards) Rules, 2015 and Companies (Indian Accouming S1andards) Amendmem Rules, 
2016 read with section 133 of the Companies Acl, 2013. 
Effecftve 1• April 2018, the Compeny has adopted Ind AS 115• Revenue from contracts with cust01T181's, which had nll lmpect on 
the profits and reserves of the Company. 
Wtth effect from 1• April 2019, the Company has adopted Ind AS 116 - Leases. The applicalion ot this standard has reduced 
retained earnings as on 1• Ap~l 2019 by f1D,081 lal<hs, net of taxes and has resulted In lower Profit berore tax by f461 lal<hs for 
the year ended 31 • March 2020. 

5. DECLARATION BY DIRECTORS 
The Board of Directors hereby declare that • 

a The C0nl)afly has not defaulted in the repayment of deposits accep1ed either before or alter the oommenoement of the Act or payment ot interest on such deposits and whore a default 
had occurred, the Company made good 1he default and a poriod of five years had lapsed since the date of making good the default. 

b. They have satisfied themselYes fully with respect to the affairs and prospects of 1he Company and that they are of the oplilon that having regard ID the oatlmated fubJre fmncfal poel1lon 
of the Co11"'8ny, the Company will be able 10 meet its iabilities as and when they become due and that the Company will not become insolvem within a period ol one year from the 
date ol Issue of the circular or advertisement. 

c. The Company has OO"l)lled with the provisions of the Act and the rules made thoreunder. 
d. The compliance with the Act and the rules does not imply that repayment of deposits is guaranteed by the Central Government. 
•· The doposits accepted by the Comparry before the commencement of the Act have been repaid and unclaimed amounts will be returned lo cuatomeni and balance unclaimed 

subseriptiOn amounts will be lre81Bd as unsecured and ranking pari passu with - u,-,ured liabHlties. 
I. In case of any adverse change in credt raling, depasilors will be given a chance to withdraw depasits withou1 any penaHy. 
9. The doposits shell be used only for tho purposes indicated in the Circular or Circular in the romn of advorlisement 
h. The deposilS accepted by the Company (other than the secured deposit&, W any, aggregate amoum of Whicfl lo be indicated) are unsecured and rank pari J)8S8IJ with other unsocured 

liabllltles of 1he Company. 

Dale: 11" June 2020 
Place: Bengeluru 

The Board of Directors 
man Co"1'8nY Limited, 
'lnteg~ty'. #193, Vee,asandra, Electronic City P.O. 
Off Hosur Main Road, Bengaluru, Kamataka • 560 100, India 
Daar Sirs, 

Independent Audltor'a Certlncate 

BY ORDER OF THE BOARD 
C K VENKATARAMAN 

Managing Director 

lndopandentAudllor's Certillcate purouant1o the requlrament ol Rulo 4 of the Comporlos(Acceplanco ol Doposlls) Rules, 2016 ("the Rules") relatlngm 'drcular0< circular In the tonn of advoll!eemant Inviting 
deposits' ("Fonn DPT 1j and Section 73 oltheCcmpaniosAct, 2013 ("tho Ad'). 
1. This report Is lssuod In aa:ordonce v.ith tho terms ot our ongagomont lotte< dalad 3' llocornl>er 2019 and addendum datod 8" June 2020. 
2. We, B s R & Co. LLP, the atatutory auditors ot nan Company Limited ("the C0nl)8nyj have boon -1od lo cortify that the Con-!)any has not committed dofault in the repayment of dopoeits whieh 

are outstancing as on 3111 Match 2020 as stated in Annexure 1. 
Menagemenre RNponelblllty 
3. Tho Company's m•-•nt is rosponsibla for the preparation ol lhe accompanying F0<m OPT 1 including tho cn,ation and mailtanance ot all accounting and olhor '8CXJl'ds supl)0rting its cont8nts. 

This raaponSibllty Includes 1he design, lmplomontatlon and maintenance of Internal controls ralevant lo Iha prapanlllon and praoantatlon of tho Statement and applying an appropriate basis of 
preparation and ma<lng ostlrnates that era raasonable In tho clrannatanceo. 

4. TheCon-.,any's Managemerlis '"'l"'"'ible tD repay/N!deem the deposits as and when such deposits become due as per the schemefnmlJol!d bythe C<llfl)any.Also, the Company's Management is r""'°nsble 
for enst.rlng that tho Company Is ~ compliance wlh tho requlrerrents ot tho Rulas rolatl,g m 'clrcularor circular In tho form ol advortl .. ment M ing doposlts' ("Form DPT 1j ard Sactlon 73 ot tho Ad. 

Audttor'e R-nalblllly 
5. Our rasponslbllty Is tD provide a reasonebla assurance that Iha C<>mpany has not comrrilted a default In the repayment ot deposits which are outstendl,g as on 31" Man:h 2020 as per the audltad 

books ol aa:ount and other ralevn records and dorumonts malntalnod by tho COmpeny. 
6. F« 1he ptnpo .. ol this certification, as par tho requost from tho Managemen~ wo have reotrictod our vorification for the deposits outatanclng as at 31" March 2020 and thus we do not comment on 

compllanco with the defaullB, H any, In earlier years We hlY8 ce"led out tho loltowtng proa,dures aa part of our oxamlnatton: 
• Tracod Iha amounts outstanding u on 31" March 2020 to 1he standalone flnanclal state men bl, books of 8C00Unts, Iha Raglstar of do posits, and other rotevant records maintained by the ~ -
• We have tested the details included in the Register of deposits and other relevant records on a sanl)le basis lo -mnine the accuracy ol the information included. 
• We havo 18s18d Iha ageing ot tho outatandlng deposits as on 31" March 2020 tD datBrmlno whether the deposits ere a;erdue. 

7. Tho financial 11818ments for the finandal year ended 31" March 2020 have boon sucitod by us on wliCh we have ilouod an unmorifiod aJdl opinion vide our report datod If' June 2020. Our audit ol 
lhNe flnandal statements -e conductod In accordance v.ith Iha Standards on Auditing and oth« applcal>lo authorllatlve pronounooments ls8Uod by tho lnstttute of Chartered .Aocountsnts of India. 
Thoeo standard& require that we plan and perform 111e audit tD oblal, ""'8008ble 8S8Uranco about whether tho nnanclal atatemenl8 819 frse of matortal mlaatatoment. 

8. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India. The 
Guidance Note requires that we colfl)ly with tho sthlcal requlramsnts ot the Cod& ot Ethics laauod by the lnstit\/te ot Chartered Accounla'11B of lncla 

9. We havo complied with the relevant applicable raqlirements ot tho Standard on Quality Control (SOC) I, Quality Control for Fimns thal Perfomn Audits and Reviews of Hietoncal Financlal Information, 
and Other Assurance and Related Servioes Engagements. 

10. We havo obtalr.od approprlats repraoantatlons from fhe Ccmpany's management. 
Opinion 
1 t . Basod on our oxam~atlon as abovo, and acoordng tD tho lntonnatlon and oxptanalionS gtvon to us by tho Managernont of 1he Company, we ara of 1he opinion that: 

• the Company has not dataultod In the repayment of deposll5 which 819 outslandlng u on 31" March 2020 as stal8d In Annoxuro 1. 
Restrtctlon on Use 
12. This cenlftcato, Issued at your specific raquost is solely for tho purpose of onabllng tho Company tD submit this certlftcata tD the Roglstra, ot Ccmpanlos. This ca<tfflcata should 001 bo used, quoted or 

refe"od lo for any other purposo without our prior written con .. nL Accordingly, we do not accept 0< assumo Btrf lalllllty or any duty of care for any other purposo or tD any other person tD ,mom ttis 
cenificate is ahown or into whose hands it may come without our prior ronsent in writing. 

forBS R &Co. Ll.P 
Chartered Accountants 
Firm Registration number: 101248WIW-100022 

Place: Bengaluru 
Oate: 18" Juno 2020 
UOIN: 20064597AAAACK1456 

Titan Company Llmlllld 

AnnlXllra 1: Ootails ot deposits oullltanclng as at 31" March 2020 boyond tho l)Sl'iod specifiod in tho achorne and not considorad os default by the Company. 

Vlkaah Oupts 
Psnner 

Membership No: 064597 

/J,J par tho tanns and conditions ot 1he Gold Harvest Schema (l.o., pubUc deposllB scheme ot tho Company), tho customor Is required to mak8 10 flxod monttly Instalments of minimum f2,000 or mora and the 
sChome matures altar 300 days from Iha date ot iotnlng tho scheme. Tho aJSlllmer Is manctatD~ty raqul'ed to radeem tho 111110U!\I bofora 421 days from tho data of poynwrt of tho flrst lnslalrnont. In case, the 
ooslomer does not redeem the amount before 421 days, the Company Is rtqJlrad lo refund the amount to the a,stx>mer along with the applicable dscounhoocher that the cuslome< has earned. 

Tho details ot Dopoalts outstanding as on 31" March 2020 are aa below: 
Delalla Amount ro 
Dopoaita 111dor Gold Haivast Scheme ot tho COmpeny 14,843,487,000 

Out ot tho above, dopooits aggragating l73,617,000 are outstandin~ for a l)Sl'iod greatBr than 1he tann ot tho doposit delaibod aboue. The -d amount has oot boon considorad as default by the 
Manaoement as those havo not boon rafundod on account ot specific request by the Police 0< by Vigilance department (1'110,000) and tho balance (fT.l,507,000) relate lo deposits which-• e~r 
rafunded by Iha Co-y lllroogh account payee ch- that have not been p"'80nted for payment lo tho Company's bankers, failod NEFT transactions d.Je lo inoonect account numbers updlalad by the 
ooatornor or raquasl recolved from customer for atop payment ot cheques. 

C K VENKATARAMAN 
Managing Director 

Thia circular la INUed on the authority and In the name of Iha Board of Dlnlctora of the Company, the - hereof haa beer1 approved by the Board of Dlnlctore at Ila rnN!lng 
held on ll"June 2020, and a copy thareo!, tlgned by a majortty of the Dlrectora of Iha COmpa,y, hie beer1 lled with the Reg~ of COmpanlee, COlmbatore, Tami Nedu. 
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