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A TATA Enterprise
FORM DPT-1
CIRCULAR OR CIRCULAR IN THE FORM OF ADVERTISEMENT INVITING DEPOSITS [Pursuant to section 73 (2){a) and section 76 and rule 4(1) and 4(2) of the Companies (Acceptance of Deposits) Rules, 2014]
PARTICULARS INFORMATION (c) Other current assets 63,710 59,463 36,907
953,483 908,526 727,732
1- GENERAL INFORMATION , TOTAL ASSETS 1,318,795 1,146,982 939,641
a. | Name, adiress, website and olher contact dedails of the cormpany. | Tian Company Limiled, No. 8, SIPCOT Industrial Complex, Hosur, 635 126, Tamil Nadu. www.litarcompany.in; Ph.: 04344 - 278087
b. | Date of incorporation of the company. 28" July, 1984 EQUITY AND LIABILITIES
Business carried on by the company and ils subsidiariss | The Currpany is engaged in business of : Equity
* | with he detais of branches or units, if any. - Watches and Wearables (a) Equity share capital B,678 8,878 8,878
- Jewe\iery (b) Other equity 673,608 609,294 510,521
- Eyewear 682,488 618,172 519,390
- Others (Accessories, Fragrances and Indian dress wear ) Liabilities
BUSINESS CARRIED ON BY THE SUBSIDIARIES OF THE COMPANY: (1) Norgurrent iabillies
1) Fevre Leuba AG, Switzerland: Owns the Favre Leuba brand and markets Prermium Swiss made Watches a
2) Titan Engineering & Automation Limited: In the business of precision englneering and automation. (a) _Financial labilities
3) Titan Wakch mitec, Hongkong: Titan Watch Company is a subsidiary of the Company’s subsidiary Favre Leuba AG, (i) Leassa liabllity 96,675 - -
Switzerlard. IlhasanapwtalafHKs 10,00C and rie Profit and Loss account has been prepared as it has rot yet commenced business. (b) Provisicns 15,246 11,885 10,394
4) CaratlLane Trading Private Limited: One of India’s leading e-commerce company with cnline and offline presence in which the 111,921 11.885 10,394
Gompeny has mefert dleks. {2] Current liabilities ' ’ :
5) Titan Holdings International FZCO, Dubsi; Tiian Holdings Imemational FZCO is a company formed as a Free Zone Company on 22nd Ei (al liabiltti
Ortober 2079 with a view 1o carry oLt business activities and Invest in The share capiial o any other companies/entities efther as a joint |_(a) Financial liabilities
venture partner or as its wholly owned subsidiary company for carrying out business aciivities. i) Borrowings 62,622 - -
6) Titan Global Retall LLC, Dubai:Titan Global Retail LLC was formed on 15th December 2019 as a subsidiary of Titan Holdings ii) Lease liability 16,845 - -
International FZCO 1o carry oul business activities and retail trade in the indusiry in which Titan Company operates. jii) Trade payables & gold on loan 201,689 305,997 239,018
%ES'[';S oF B'_FENCHES’ UNITS OF THE COMPANY: iv) Other financial liabilities 19,091 21,401 25,125
Reglonal offices at Bengaluru, New Deh, Mumbal and Kolkata {b) Provislons.____ 10,862 5,834 2,125
- Manufacluring & assembly units at Hosur (Tamil Nadu), Colmbetore(Tamil Nadu). Chikieballapur (Kamataka), B dh (c) Other current liabilities 212,328 182,842 141,410
(Karnatska), Chennai (Tamil Nadu), Mumbai (Maharashira), Noida (Utlar Pradesh), Dehradun (UHarakhand), Roorkee {d) Current tax liabilities (nat) 851 851 2,170
(Uttarakhand), Pantnagar {Uttarakhand), Kolkata (West Bengal) and Rangpo (S‘Wm) 524,388 516,925 409,848
: i TOTAL EQUITY AND LIABILITIES 1,318,795 1,146,982 939,641
d. | Brief parficulars of the management Tha Company is managed by tha Manaung Diractor and a team of professional managers, subject to the superintandencs, control and s #1805
of the company. direction of the Beard of Directors. ki d. | Audited Cash Flow Statement for the three years immediately preceding the date of issue of circular or advertisement (figures of previous years were regrouped wherever nacessary).
8. | Names, addresses, DIN and accupations of the directors. in lakhs]
Addresa _ DN | Ocoupation | Particulars 2015:20 201818 201718
Mr. N Muruganandam, IAS (Chairman)| Principal Secrelary to the G 1t of Tamil Nadu, Induslries Department, Secretariat, Chennai 600 008 00540135 | Indian Adminisiralive Service A. Cash flow from operating activities
Fr— Net profit before tax 210,497 192,737 157,072
Mra. Kakarla Usha, IAS Principal Secretary / Chalrperson and Managing Cirector, Te Industrial D Corporation i _ v 3 .
Limhted, 19-A, Ruinini Lakshmipathy Fload, Egmore, Chennal - 500 008 07285218 | Indlan Admin/siretive Service Adjustments for
Mr. Arun Roy, IAS Additional Secretary to the Government of Tamil Nadu, Industries Department, Secretariat, Chennai- 800009, 01726117 | Indian Adminisirafive Service -Depreciation/amortization expense 30,969 13,889 10,967
Mr. Bhaskar Bhat No. 884, Chaitanya, Indiranagar | Stage, Bengaluru - 560 038, 00148778 | Company Director - Net unrealised exchange gain /(loss) (292) (173) (126)
Mr. C K Venkataraman INTEGRITY:, #193, Veer El City P.0, Off Hosur Main Road, Bengaluru 560 100 05228157 | Managing Director - Marked to Market loss _ _ - - -
Mr.N. N.Tata Bombay House, 24 Hami Mody Street, Mumbai - 400 001, 00024713 | Company Director - (Gain)/ loss on .salaf dlspfxsaﬂ scrapping of fixed assets (net) (315) 422 219
Mrs. Homa_Ravichandar No. 17, Maysmville Raad, Langiord Town, Bengalur - 560 025 00032829 | Strategic HR Advisor - Bad trade receivables written off - - s
Mrs. Ireena Vittal A2 /1202, World Spa East, Sector 3041, Gurgaon - 122 601. 05195656 | Indepandant Sirategy Advisor - Provision for doubtiul trade receivables/ advances (net) 215 (140) 367
Mr. Ashwani Puri 28/2, Friends Colony (West), New Delhi - 110 085. 00160662 | Chartered Accountant & - Interest Income {9,456) (10,278) (6,358)
Mar Consultam - Dividend Income . . -
Mr. B Santhanam Saint-Gobain India Private Limited, 7" Ficor, Sigapi Achi Buikiing, 18/3 Rukmani Lakshmipathi Road, 00494806 | Company Directar - Net gain on sale of current investments {3,128) (4,459) (1,930)
Egingrs; Cherviat - 100 008, _ _ _ -Impairment of investment in subsidiary : 21,500 7,500
Mr. Pradyumna Yyas E/5, Faculty House, Nr. Museum, Paldi, Ahmedabad, Gujarat - 380 007. 02359563 | Company Director ~Galin on pre-ciosure of lease contracts (664) = -
Dr. Mot tkar Sivaprak D of Electrical Engi Indian Institute: of Technology Macires, Chennai 600 036, 08497206 | Gompany Director - Finance costs 14,948 4445 4768
Ms. Sindhu Gangacharan Villa 52, Prastige White Meadows, Sal Layout Road, Sethya Sal Leyout, Whitefield, Bengaluru - 560 066. 08572868 | Company Director Operating profit before working capital changes 242,574 217,943 172,748
f. | Management's perceptiicn of I\Gnlanagemdem‘ls;éueph;n Eér?uhmsaﬁn&nzlany Liri'hedisaj:ir:f\;en:urﬁbe}n::grnr:eTami Na:;!nl:’ush'ial Develupm;m Cmp;sraﬁun lelled and Tata Adjustments for
risk faciors. and is i on the imitad SmE:d-wga a Limi an in existence for over ars and - =
Fatt 7 ony product Cmﬁly 1o a multidivisional mullilocation entity with revenues of £20,00,864 lakhes and profits before tax of ever £ 10,457 lakhe gr the - (Increase)/ decrease in trade receivables 14,368 (18,384) (8,308)
% ended 3_1[; Msmh d1'|ma nngti vr:rlh of mam 28, igzs crorls '(I'fon 31 M:dreh 2020) and diehe mm has consistently p;nd equity m - (Increase)/ decrease in inventories (102,113) (96,998) (94,271)
years. The Company does ve any in its capital. The monies being raised under the scheme are purely advances N T :
customers towards jewsllery purchases and hence da not pose any financial risk except normal business risk that any company in business may face. (ilnu‘ease)‘)’f:;crease.ln Dt:_lher ﬁna::'al assets (355'7;52) (2(;'222 (2156;13(:;
0- | Detalls of default, indluding the | {1} Statutory dues: NI Im“’ass mmm L °m°r bﬂnas“k - - e ]
amourt involved, duration of | (ii) Debentures and interest thereon: Nil - (Increase)/ decrease in other ances (390) -
defeult and prasant status, in (i) Loan fram any bank or financial instituion and interest thereon: Nil -(Increase)/! decrease in trade payables including gold an loan (104,385) 66,979 (18,757)
repayment of - Increase/ (decrease) in other financial liabilities (28,167) B61 (1,988)
2.| PARTICULARS OF THE DEPOSIT SCHEME - Increase/ (decrease) in other current liabilities 20,486 41,432 34,881
a. |Dabe of passing of Board resclution. 8" June 2020 -Increase/ (decrease) in provisions 3,481 2,613 (222)
b. |Date of passing of resolution in the general meeting authorizing the invitation of such depasits. 13% September 2014 Ca'sh (usad in)/ 9_9"9““9(’ from operations 24,904 187,077 74,940
c. [Type of deposits, |.e., whather secured or unsacured. Unsacured &D'm mf,:z:'sm di TR (3';:7) (16224'1 ) (4:9'0;3
d. | {) Amountwhich the Company can ralse by way of deposits as per the Act & Rules made thereunder LU {used In) operating Lo (28,813) 899 2
(25% fram Public - £176,279 Lakhs; 10% from Members - 70,512 Lakhs) 246,791 lakhs B. Cash flow from investing activities
i) Agaragate of d ma;::m ally helc; - 2 ] Additions 1o property, plant and equipment, intangible assats
a) Last day of the Immediately praceding financial year ¥148,435 lakhs gziu'gln:;pmwcgrﬂ;-m' g:]e;ss.)lnmnglble Rasat Lindar (31,048) (22,847) (26,360)
b) ©On the date of issue of circular or advertisement (Opening balance as on 8" June 2020) 154,081 lakhs D L -
{il) Amount of deposits praposed to be ralsed* 946,701 lakhs Proceeds irorn sale of property, plam_and equipment 803 103 301
{v) Amount of deposlt repayable within the next tweive months 154,081 lakhs :‘;‘;"‘*_ﬁsﬁg I':Q“:::f:'::: Inzibaldaries; Jolntventue and (10,083) (14,958) (29,702)
*Being the total limit permissible as mentioned under 2 d (i) above and inciuding amount actually held as mentioned under 2 & (i) above i ——
T o : — Loans to Subsidiaries (185) - -
8 | Termsiot mislng ol dagalts: Proceeds fram sale of investment in subsidiaries - 1,850 -
Duration of scheme 12 months scheme Inter-corporate deposits placed (10,000 {91,000} (67,000
Key conditiona 12 months jewellery purchasa scheme, where the customer has to pay 10 Installments and the scheme matures after the completion of 366 days from the Proceeds from inter-corporate deposits 380,000 79,500 63,500
date of joining the scheme, Bank deposits matured! placed, net 33,009 (48,721} (4,491)
The scheme will allow the customer to pay 10 fixed monthly instaliments af minimum of 22,000/~ or above (in multiples of ¥1,000). In & span of 10 months, Purchase/ sale of mutual funds, net 2,649 (8,648} 39,370
customer has to pay one installment every manth. The installments have to be paid as per the dus dates based on the date of snroliment. Dividends received - - -
The customer is mandatorily required to redeem before 400 days from the date of payment of first installment. Lease payments received from sub-lease 2,117 = =
Rate of interest Since, it is a jewellery purchase scheme, there is no retum offered as interest. However, discount is offered at the time of purchase of jewellery by the Interest recelved 6,891 8,395 6,289
customer on purchasing full value of instaliments paid as below: Net cash used In Investing activities 24,225 (91,128) (18,083)
- Discount offered under GHS at the time of redemption of the scheme is 75% (seventy five percent) of 1 {one) month instaliment upon completion C. Cash flow from financing activities
of 366 (three hundred and sixty six} days from the date of joining the scheme. Bo n ot 82,622 - -
- i a customer wishes fo redeem prior to maturity and redeams after 300 (three hundred) days but before the completion of 366 (three hundred and rrowings(net) A
sixly six days), eligible discourt will be ranging between 56% (fifty five percent) and 75% (severtly five percent) of 1 (one} month installment based Dividands paid including dividend distribution tax (53,555) (39,738) (27,738)
on number of days. Such discount will be variable, based on when the deposit is redeemed by the customer. Payment of lease liabilities (20,895) Z ]
- Further, where a depositor: Fi costs (14,948) (4,445} (4,768)
Does not redeem the deposit under GHS within 400 (Four hundred) days; or pre-closes their account after 180 days and prior to 300 days, the inance L L s
Company shall refund the amounts aggregaiing 1o the installments paid by the depositors uniil the date of the refund and provide a prorated Net cash from/ (used In) financing activitles (26,776) (44,183) (32,504)
discount voucher thal the customers can ulilize on purchase of jewellery from the Company for full value of installments paid. Net cash flows during the year (A+B+C) (31,364) (10,412) (20,663)
Made of payment Cash/ Cheque/ DD/ ECS/ ACH/ Credit Card Electronic payment by way of monthly advances Cash and cash equivalents (opening balance) 36,405 46,844 67,181
Add/ {Less): Ur d exchange (gain)/ loss 5 173 126
Mode of repayment Redemption of the advance will generally be by way of purchase of jewsllery. 5 x
In case the customer requests refund in cash, payment will be made by cheque/ DD/ Ebctro"r;'fn‘.:l transfer Cash and cash equivalents (closing balance) 5,046 36,405 45,644
In casa the customer does not redesm within 400 days the installment amount would be refunded by way of cheque/ DD/ Electronic transfar. A discount Any change in accounting policies | The financial statements of the Company are prepared in accordance with Indian Accounting Standard (“Ind AS") notified under
Yalicher.fof the eliglhin diacqunt amount vl e provided which e (e Lilized siibjea: te the conditiorie . e.| during the last three years and their | the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules,
{. | Proposed time schedule mentioning the date of | The Company has been operating these schemes for its customers with effect fram 1% November 2014. This dircular is being effect on the profits and the reserves | 2016 read with section 133 of the Companies Act, 2013.
opening of the Scheme and the ime period for which | Issued 1o continue to accept subscriptions during the balance period of FY 2020-21 & till the date of publication of the new circular of the company. Eftactive 1* April 2018, the Company has adopted Ind AS 115- Revenua from contracts with customers, which had nil impact on
the circular or advertisement is valid. in FY 2021-22. Tl]is circular shall be valid till 30" September 2021 or the date of the Company’s Annual General Meeting in 2021, the profits and reserves of the Company.
Milthever 18 autlar. With eflect from 1% April 2019, the Company has adopted Ind AS 116 - Leases. The application of this standard has reduced
. | Reasons or objects of raising the deposils. The Company has been operating the above jewellery scheme for more than a decade. As per the Companies Acl, 2013 retained eamings as on 1 April 2019 by T10,081 lakhs, net of taxes and has resulted In lower Profit before tax by 7461 lakhs for
advances collected under these schernes are construed as deposiis. For the Company, these schemes are customer acquisition the year ended 31% March 2020.
programmes, whereas for the customer, these schemes provide an apportunity to purchase jewellery by paying instal on
& monthly basis. 5. DECLARATION BY DIRECTORS

h. | Gredit rating obtained
{)) Name of the Credit Rating Agency: ICRA Limited
() Rating obtained: MAAA (pronounced as M Triple A)
{iii) Meaning of rating obtained: The outiook on the rating is ‘stable’. MAAA is. the highest-credit-quality rating assigned by ICRA. The rated deposits
programme carries lowest credit risk. Valid till 31# July 2020
(iv) Date on which rating Is obtained : Rating was obtained before the date of expiry of previous rating and a fresh rating will be obtained upon expiry of the validity of this rating.

i. | Short particulars of the charge created or to be created for
securing such deposits, If any.

|. | Any financiel or other material imerest of the directors, | Nj
promoters or key managerial personnel in such deposits and
the effact of such interest in so far as it is differsnt from the

Unsecured and therefore not applicable

interests of other persans.
3. DETAILS OF ANY QUTSTANDING DEPOSITS
a. | Amount outstanding: 148,435 lakhs
b. | Date of acceptance: On various dates
c. | Total amount accepted: 240,839 lakhs (during the FY 2019-20 with different maturity dates)
d. | Rate of interest: Since it is a jewellery purchase scheme, there is no retum offered as interast. However, discount ranging between 55%

and 75% of one install
€. | Total number of depositors: 480,265

f. | Default, if any, in mpeyment of deposits and payment of interest| Nil
any,

1hereon. if iing number of depositors, amount and

duration of default involved:
@. | Any waiver by ihe depesitors, of interest accrued on deposits. | Nil

4. FINANCIAL POSITION OF THE COMPANY
a | Profits of the company, before and after making provision for tax for the three financial years immedialely preceding the date of issue of circular or advertisement

Financial Year Profit Before Tax (¥ in lakhs) Profit After Tax (% in lakhs)

is offered to customer at the time of purchase of jewellery.

2019-20 210,497 151,763
201819 192,737 137,436
2017-18 157,072 116,287
b. | Dividends declared by the company in respect of the said three financial years; interest coverage ratio for last three years (Cash profit after tax plus interest paid/interest paid)
Dlvluend Declared
2015-20 (*subject to shareholder approval) 35,511 143.04
2018-19 44,389 500 1198.12
2017-18 33,201 375 406.87

c.|A summary of the financial position of the company as in the three audited balance sheets immediately preceding the date of issue of circular or advertisement (figures
of previous years were regrouped wherever necessary).

The Beard of Diractors hareby declate that -

a. The Company has not defaulted in the repayment of deposits accepted either before or after the commencement of the Act or paymant of interest on such deposits and where a default
had occumed, the Company mada good the default and a pericd of five years had lapsed since the date of making good the default.

b. Thay have satistied themseives fully with respact to the affalrs and prospects of the Company and that they are of the opinion that having regard to the estimated future financlal position

of the Company, the Company will be able to meet its liabilities as and when they become due and that the Company will not become insalvent within a period of one year from the

date of issue of the circular or advertisement.

The Company has complied with the provisions of the Act and the rules made thereunder,

The compliance with the Act and the rules does not imply that repayment of deposits is guaranteed by the Central Govemment.

e. The deposits accepted by the Company before the commencement of the Act have been repaid and unclaimed amounts will be retumed fo customers and balance unclaimed
subscription amounts will be treated as unsecured and ranking pari passu with other unsecured liabilities.

. In case of any adverse change in credit rating, depositors will be given a chance to withdraw deposits without any penalty.

an

g. The deposits shall be used only for the purposes indicated in the Circular or Circular in the form of advertisement.
h. The deposits acceptad by the Company (other than the secured deposits, if any, aggregate amount of which to be indicated) are unsecured and rank pari passu with other unsecured
liabilities of the Company.
Date: 8% June 2020 BY ORDER OF THE BOARD
Place: Bengaluru C K VENKATARAMAN
Managing Director
Independent Auditor's Certlflcate
The Board of Directors
Titan Company Limited,

'Integrity’, #193, Veerasandra, Elecironic City P.O.

Off Hosur Main Road, Bengaluru, Kamataka - 560 100, India.

Dear Sirs,

Independent Auditor's Cartificate pursuant 1o the requirement of Rule 4 of the Companies {Accepiance of Deposiis) Rules, 2018 (“the Rules”) relating to ‘circular or circular in the form of advertisement inviting

deposiis’ ("Form DPT 17 and Section 73 of ihe Companies Act, 2013 (the i

1. This report is issued in accordance with the terms of our engagement letter dated 3" Decernber 2018 and addendum dated 8" June 2020.

2. We, BSRE&Co. LLP, the staiutory auditors of Titan Company Limited (“the Company”) have been requesied to certity ihat the Company has not committed default in the repayment of deposits which
are outstanding as on 31 March 2020 as stated in Annexure 1.

Management's Responsibility

3. The Company's 1t is responsible for the preparation of the panying Form DPT 1 including the creaticn and maintenance of all accounting and other records supporting iis contents.
This respensibility includes the design, implementation and meintenance of internal contrals relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparaticn and making estimates that are reasonable In ihe circumstances.

4, The Company's Management is responsible to repay/redeem the deposits as and when such deposits become due as per the scheme fermulated by the Company. Also, the Company’s Management is responsible
for ensuring that the Company is in compliance with the requirements of the Rules relating 1o ‘circular or circular in the form of advertisement inviting deposits’ (*Form DPT 1%) and Seclion 73 of the Act.

Auditor's Responsibliity

5. Our responsibility Is to provide e reasonable assurancs that the Campany has not committed a dafault in the repayment of deposits which are outstanding es an 31 March 202C as per the audited
books of account and other relevent records and decuments maintained by the Company.

6. For the purpose of this ceriification, as per the request from the Management, we have restricted our verification for the deposits cutstanding as at 31 March 2020 and thus we do not comment on
compliance with the defaults, if any, in earlier years. We have carried out the following procedures as part of our examination:
+ Traced the amounis outstanding as on 31% March 202¢ 1o the standalene financial stalements, boaks of accounts, the Register of deposits, and other relevant records maintained by the Company.
+ We have tested the details included in the Register of deposits and ather relevant records on a sample basis to determine the accuracy of the information included.
+ We have tested the ageing of tha outstanding deposits as on 31* March 2020 to determine whether the deposiis are overdua.

7. The financial statements for the financial year ended 31# March 2020 have been auditad by us on which we have issued an unmodified audit opinion vide our report dated 8 June 2020. Our audit of
these financial statements were conducted in accordance with the Standards on Auditing and other applicable authoritative pronouncemants issued by the Institute of Chertered Accountants of India.
Those standards require that we plan and perform the audi 1o obtain reasonable assurance about whether the financial statements are frae of material missieiement.

B. We conducled our examination in accordance with the Guidance Nole on Reports or Certificates for Special Purposes (Revised 2016) issued by the Instifute of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

in lakhs 9, We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) |, Quality Coniral for Firms that Perform Aucits and Reviews of Historical Financial Information,
As at As at As at and Other Assurance and Related Services Engagements.
ASSETS 11. Based on our examination as above, and according to the information and explanations given 10 us by the Management of the Ournpany, we are of the opinion that:
- the Company has not detautied inthe repayment of deposits which are outstanding as on 31 March 2020 as stated in Annexure 1.
(1) Non-current assete Restriction on Use
(a) Property, plant and equipment 109,454 100,704 92,107 12, This certificats, Issued a1 your spedific request Is salely for the purposa of anabling the Company 1o submh this carfificate 1o tha Reglstrar of Companles. This cartificate should nat ba used, quated ar
. e refarred to for any other purpose without our prior written consent. Accordingly, we do not accept or assume any liebility or any duty of cara for any other purposa or to any other person to whom this
(b) Capital work-in-prograss 1,072 251 4,081 corfificate is shown or into whose hands it may come without our prior consant in writing,
(¢} Right-of-use asset 87,038 - - forB SR & Co. LLP
(d) Investment property 2,402 2,402 2,268 Chartered Accountants
(o) Intangible assets 6,453 3,829 3,010 Firm Registration number: 101248W/W-100022
(1) Intangible assets under development 306 52 36 Place: Bengaluru Vikash Gupta
> = Date: 18" June 2020 Partner
(@) Financial assels UDIN:  20064597AAAACK1456 Membership No: 064507
(i) Investments 90,910 80,670 73,375 Titan Company Limited
=~ De(;: Dl:::nanmal as:ms ﬁ’:; 1:’2{;; 1;’:$ A 1: Details of deposits ¢ g as at 31* March 2020 beyond the period specified in the scheme and not considered as default by the Company.
(h) Deferred tax asssts (net) r 2 ’ As per the tarms and conditions ofthe Gold Harvest Scherns (L., public: deposits scheme of the Company), the customer is required to maks 10 fixed monthly instalmants of minimum 72,000 or more and the
(i) Tax assats (net) 14,089 12,068 10,067 scheme metures after 300 days from the date of joining the scheme. The customer is mandatorily required to redeern the amount before 421 d?sfmm tha dete of payment of the first instaliment. In case, the
) Other non-curent assets 6,480 15.143 10,600 does not redeem the amount before 421 days, the Company is required to refund the amount 1o the eustomer alang with the applicable diseount voucher that the eustarner has earned.
The detalls of Daposits outstanding as on 31* March 2020 are &s below:
365,312 238,456 211,909 Detalls Amount @)
(2) Current assels Deposits under Gold Harvest Scheme of the Company 14,843,467,000
(8) Inventories 774,062 671,918 574,920 Out of the above, deposits aggregating 773,617,000 are outstanding for a period greater than the term of the daposit described above. The aforesaid amount has not baen considered as default by the
= al Man, as thesa have not been refunded on account of specific request by the Police or by Vigilance department (2110,000) and the balance (¥73,507,000) relate to deposits which were either
(b) Financial assets refunded by the &;ﬂmy mm#gh account page mggeq.sea mudmvr:qu been presented for payment to the Company's bankers, failed NEFT fransactions due to incorrect account numbers updated by the
- _ or req m paymal cheques.
(i} Investments 7,401 6,922 € K VENKATARAMAN
{ii) Trade receivables 21,444 35,823 19,209 Managing Director
(i) Cash and cash equivalents 35,600 100,100 61,228
Thig circular is issued on the authority and in the name of the Board of Directors of the Company, the text hereol has been approved by the Board of Directors al its meeting
() Other financlal assets 51,266 34,300 35,378 held on &"June 2020, and a copy thereof, signed by a majority of the Directors of the Company, has been filed with the Registrar of Companies, Coimbatare, Tamil Nadu,
xT | ® ! | - _
‘(ANISHQ TITAN | fastoack | ZOYA SKINN ITITAN ByeEplus,
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