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A TATA Enterprise
FORM DPT-1
CIRCULAR OR CIRCULAR IN THE FORM OF ADVERTISEMENT INVITING DEPOSITS [Pursuant to Section 73:(2)(a) and Section 76 and Rule 4(1) and 4(2) of the Companies (Acceptance of Deposits) Rules, 2014]
Rw] PARTICULARS INFORMATION il G By .l : o
1. GENERAL INFORMATION T TOTAL ASSETS 20,137 15,860 13,188
a. | Name, address, website and other | Titan Company Limited, No. 3, SIPCOT Industrial Complex, Hosur, 635 126, Tamil Nadu. www.titancompany.in; Ph.: 04344 - 276037 7
contact details of the EQUITY AND LIABILITIES
b. | Date of fion of the company. | 26" July, 1984 Equity X
c. | Business carried on by the company | The Gompany is engaged in business of : ! . (a) Equity share capital 89 89 89
and its subsidiaries with the details of | - Watches and Wearables | (b) Other equity 9,284 7,464 6,736
branches or unts, f any. e 9,373 7,553 6,825
" Others and Fashion accessories, and Indian dress wear) Liabllities
BUSINESS CARRIED ON BY THE SUBSIDIARIES OF THE COMPANY AS ON DATE: 1) Non-current liabilities
1) Titan Engineering & Automation Limited (TEAL): In the business of precision engineering and automation. = (a) . Financial liabilities
2) Caratlane Trading Private Limited: One of India's leading e-commerce company with online and offine presence in which the Comparly has majority stake. (i) Lease liability 1,026 971 967
3) Favre Leuba AG, Switzeriand: Owns the Favre Leuba brand and markets Premium Swiss made Watches isions 179 143 152
4) Titan Watch Company Limited, HongKong: Titan Watch Company is & y of the Company idiary Favre Leuba AG, Switzerland. It has a capital of HK $ 10,000 and no L 1,205 - i 1,114 1,119
Profit and Loss account has been prepared as it has not yet commenced business. (2) Current liabilities )
5) Titan Holdings Intemational FZCO, Dubai: TnanHokingsImematmalHCOsaeompenybrmedasaFmeZomConwnwa‘Ommlswmngmwnymb\m (a) Financial liabilities 3 3
activities and invest in the share capital of any other companies/entities either as  joint venture partner or as its wholly owned subsidiary company for camying out business activities. (i) Borrowings - 205 = 626
6) Titan Global Retail LLC, Dubai: Titan Global Retail LLC was formed on 15" December 2019 as a subsidiary of Titan Holdings Intemational FZCO to carry out business activities and i Gold‘—m_on Youn 5.161 4.004 1507
retail rade in the industry in which Titan Company operates. 3 : —(—)— = - S e 3 L
7 mmmwéw 1mmaoic‘;- ide securi o;lr;«.ia(slrés n ty derivatives segment. The Company is a member of Multi Commodiy ._._(_)__EY('!:;) ‘1-_‘:::: "ab:;Lles 193 _ 178 169
Eﬂ:lﬂm wiin M"d ‘———EL
8) SludloClmUSAIueorpovmdon11"February2021asaiOD%subsdaryofCamﬂ.amTw'lanvmLmnedmhﬂmsob;scbveoirmlmof;ewelerymmmm - Total outstanding dues of micro and small enterprise 198 158 ! 63
9) TEALUSA Inc.: Incorporated on 15" April 2021 as TEAL's wholly owned subsidiary, with the objective of business - Total outstanding dues of creditors other than micro
10) TCL North America Inc. USA.Ing:potatedmﬁ“MZDﬁ mwsmmmmmwdmmmdmmmxg and small enterprise 857 537 ; 447
el (V) _Other financial liabilfties ° > 429 218 191
Regional offices at Bangalore, New Delhi, Mumbai and Kolkata 3 (b) Other current liabilities 2,386 1,905 2,123
Manufacturing & assembly units at Hosur (Tamil Nadu), Coimbatore (Tamﬂ Nadu), C ( Chennai (Tamil Nadu), Mumbai (c) Provisions 30 s 23 . 109
Noida (Uttar Pradesh), Dehradun ({ Pantnagar ( Kolkata (West Bengal) and Rangpo (Sikidm) (d) Current tax fiabilities (net) g 80 80 9
d. | Brief particulars of the management mConmnylsmnagedbymgManagngurmandateamofprofessma!mmagels,wbjeabﬂ\esupednwwsnce,eonvdanddimﬁonoimﬂoammmmvs, 9,559 7,193 » 5,244
of the company. 3 A - R PTC
; 5 . S 7 20,137 15,860 13,188
. | Names, DIN of the directors date. 2 2 >
< s and Ll = : d. Audlied Cash Flow Statement for the three years immediately p ing the date of issue of circular or adverti: (figures of previous years were regrouped wherever y).
Name Address DIN Occupation Zin crores
Mr. S Krishnan, IAS (Chairman) Additional GhHSeerelaJyto the Government of Tamil Nadu, Industries Depanment Secretariat, Chennai 600 009 | 03439632 Indian Administrative Service - i 0 020 0 76 0
Mr. Pankaj Kumar Bansal, IAS Principal and Managing Director, d y i
C lelted m\, Rukmini L ipathy Road, Egmore, Chennai - eooooe 05197128 | Indian Administrative Service ::ﬂr:';nﬂ;\;; ::s:x operating activities B : % B
Ms. Jayashree Muralidharan, IAS Special Secretary to the Government of Tamil Nadu, Industﬂss Department, Chennai - 600 009. 03048710 Indian Administrative Service A dju';tments i < > > - -
B e S 7 "
Mr et Yot - : 5 Q148775 Corpany bl - Depreciation/amortization expense 347 331 g 310
Mr.CK - | INTEGRITY', #1983, El City P.O., Off Hosur Main Road, - 560100 05228157 Director - Net unrealised exchange gain /(loss) ) 1 )
Mr. NN Ta?‘ . Bombey Houss, 24 Homi Mody Stieet, _M“mba' 2408001, 2 S02718) i CompanyDiree - (Gain)/ loss on sale/ disposall scrapping of property, plant & equipment (net) % 3 6 (3)
Mr. Ashwani Puri 28/2, Friends Colony (West), New Delhi - 110 065. 00160662 Chartered Aw‘gumam & - Gain on sale of investment in joint venture 2 = (4) 3
% 2 o = i -_Provision for doubtful trade receivables(net) and bad trade receivables written off 0 34 e
Mr. B Santhan: Saint-Gobain India Private Limited, 7 Floor, Si Achi Building, 18/3 Rukmani Lakshmipathi Road, > 7 T
I . am Eopmo Chomnal. 680008 igapi ilding, mipathi 044806 | Comia Dirskor v - Inte‘resg income (92) . (73) (95)
M. F na \iyas EJ5, Faculty House, Nr. M Paldi, Guijarat - 380007 02359563 | Company Director - Dividend income 2 (24) 4 (24) 2
oF Sivep Dep of Electrical Engineering, Indian Instute of gy Madras,Chennai - 600036 08497296 | Company Direclor - Gain on investment carried at fair value through profit and loss (86) _ (34) s (31)
Ms. Sindhu Villa 52, Prestige White Meadows, Sai Layout Road, Sathya Sai Layout, Whi - 560066 08572868 | Company Director —gﬂﬂ-alﬂﬁ&ﬂlﬂmw g%; :5; (9)
Mr. Sandeep Singhal 3302 A Wing, Vivarea, Jacob Circle, Mahalaxmi, Mumbai - 400011 00422796 - | - Company Director c: PRt aiva, =
- A g i - Impairment of investment in subsidiary i 137 -
f. | Management's perception of - Tm(:ompanyumnadlsapmvemrebemeenmﬂmlNaduIrsdusmtDwebpmmCorporanonUmmdaMTalaGmupandnshstedonheBSEumﬂedandNabonalsm - Finance costs A J 195 181 149
risk factors. Exchange of India Limited. The Company has been in existence for over 35 years and has grown from a one product Company to a multidivisional muttilocation entity with revenues = 5 - : 2
of 227,210 crore and profits before tax of 22,932 crore for the year ended 31# March 2022. The net worth of the Company is 29,373 crore (as on 31* March 2022) and the Company Operating profit before working capital changes 3,224 1,719 2,425
has consistently paid equity dividends for 25 years. ﬂmeCompanydoesnothaveanymtenndebnnnscapnal The.monies being raised under the deposit scheme are purely Adjustments for y :
advances from its customers towards jewellery purchases and hence do not pose any financial risk except normal business risk that any company in business may face. (i 7d in trade receivables (204) 79) A 144
g. tE:‘etalls o:‘“ default, including (|? Smtutory dues: N.II k 2 : - (Increase)/ decrease in inventories - -3 (4,803) (243) (1,021)
ofed:m‘ljt and present status, (D andiintsrest therson: il - - 4 - (Increase)/ decrease in_financial assets — loans receivables . (1) (6) - (16)
in repayment of (i) Loan fromany bank or financial institution and interest thereon: Nil e - (Increase)/ decrease in other financial assets (511) 245 (341)
2. | PARTICULARS OF THE DEPOSIT SCHEME . y - (Increase)/ decrease in other assets A (185) (34) 53
= |Date of ing of Board resolution. 3 3% May 2022 - (Increase)/ decrease in gold on loan 1,067 2,587 (781)
b |Date ot pasalla of reschlon I th el d it the viation of Guth : T3 5573 - (Increase)/ decrease in trade payables Y 362 187 (263)
- 2do dinangg o1tes0 ORIN e DTk 2 = Sl - Increase/ (decrease) in other financial liabilities 189 254 (282)
017 ¥y ol dopomie d.or whather L . Unsecured - Increase/ (decreg,s_e) in other current liabilities 481 (218) o 295
d. | () Amount which the Company can raise by way of deposits as per the Act & Rules made thereunder : : 33,289 crore 51 (49) 35
(ii) mﬁi@%gﬂﬂmﬁgﬁ J:% romofrbare; S0 cies) ; : Cash (used in)/ genera!ed from operating activities before taxes (330) 4,364 ) 248
a) Last day of the immediately preceding financial year 1,574 crore - Direct taxes paid, net § (796) (263) (537)
b) On the date of issue of circular or advertisement (as on 2™ May 2022) Pt 3 1,718 crore Net cash from/ (used in) operating activities (1,126) 4,101 (289)
(ii)| Amount of deposits proposed to be raised 3 3,289 crore B. Cash flow from ing activities : . ¥
%) | Aot Gl CR S NIEP YRR D ERDSIEK TwelUp montis SHZiB crore Purchase of property, plant and equipment, intangible assets and esiment propery (173) (111) (310)
*To comg:;e the amount that the company can raise by way of deposits, free reserves including security premium (2139 crores) and excluding items of other pl i Proceeds from sale of property, plant and equipment TR 74 8
;ncome : i bala:;e 9 Po.croree) - Purchase of investments in subsidiaries and other equity instruments (169) i (30) (101)
9. |'emms of raising of. deposis: Loans repayment / (given to) réceived from Subsidiaries - ; 2 )
Duration of scheme 12 months scheme Proceeds from sale of investment in joint venture / subsidiaries - 43
Key conditions ; §t mo;nhls ‘ewgllersycgurchasa scheme, where the customer has to pay 10 instaliments and the scheme matures after the completion of 366 days from the Investment in Non-convertible debentures (100) 5) 2
e of joining the
The scheme will allow the customer to pay 10 fixed monthly instaliments of minimum of ¥2,000/- or above (in mumﬂlas of 21,000). In a span of 10 months, Inter-corporate deposits placed (1,094) (150) (100)
customer has to pay one installment every month. The installments have to be paid as per the due dates based on the date of enroliment. Proceeds from inter-corporate deposits 750 100 300
The ¢ is mandatorily required to redeem before 400 days from the date of payment of first i Bank deposits matured/ (pl y, net (568) 0 331
Rate of interest ‘Since, it is a jewellery purchase scheme, there is no return offered as mterest However, discount is offered at the time of purchase of jewellery by the - -
customer on purchasing full value of instaliments paid as below: ¢ X (PurChfise)/ sale of mut}JaI fund?, ot 2,815 (2,640 27
- Dm?‘;a]m of'zeredd reudnd;;j GHS at :;1: time ﬁgf re'gsrgptuon'of the sct:'f:eme is 75% (seventy five percent) of 1 (one) month ir upon ¢« of Loan given to Company’s franchisees and vendors 2 (34) (97, -
- 366 (three hun sixty six) days from the date of joining the scheme. i ’s f i : T
- If a customer wishes to redeem prior to maturity and redeems after 300 (three hundred) days but before the completion of 366 (three hundred and ;.ro'ceec;s 1m. .Ioa: fglven t; (?:.mpany S Haispesancantors 2 =
sixty six days), eligible discount will be ranging between 55% (fifty five percent) and 75% (seventy five percent) of 1 (one) month installment based on ividends received from subsidiary 24 24 E
gumrt:r of days. Such discount will be variable, based on when the deposit is redeemed by the customer. Lease payments received from sub-lease (excluding interest received) 21 19 21
- urther, where a depositor: 4 i
does not redeem the deposit under GHS within 400 (Four hundred) days; or ¢ Interest racelve'd . - e 52 60, 58
pre-closes their account after 180 days and prior to 300 days, the Company shall refund the amounts aggregating to the installments paid by the Net cash used in investing activities 1,564 (2,744) 243
_ depositors until the date of the refund and provide a prorated discount voucher that the customers can utilize on purchase of jewellery from the C. Cash flow from investing activities y i
Coppaivieaiit yallie chifstakasaisRlT Repayment/ proceeds from Borrowings (net) 225 (626) 626
Mode of payment Cash/ Cheque/ DD/ ECS/ACH/ Credit Card Electronic payment by way of monthly advances Dividends paid including dividend distribution tax (355) (355) (536)
Mode of repay R ion of the ad will generally be by way of purchase of jewellery. § Payment of lease liabilities (excluding interest paid) (143) (98) : (209)
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Mode of repay it Rat

of the advance will generally be b; way of purchase of jewellery.

| Incase tha customer requests refund in cash, payment wili be made by cheguef DD/ efectronic transfor

| In case the custormer does not redesm within 400 days the installment amount would be refundad by way of chequef DD/ Elactronic transfer. A discount

| vaucher for tha eligible discount amount will be provided which can be utilized subject to the conditions above.

. | Proposed time scheduls menticning the date of
opening of the Scheme and the fime period for which
the circular or advertisement is valid.

The Company has been o

arating these schemes for its customers with effect from 1* Navember 2014. This circular js being
issued to continue fo accept subscriptions during the balance period of FY 2022-23 and till the data of publication of the new
circular in FY 2023-24, This ircular shall be valid il 30% September 2023 ar the date of the Company’s Annual General
in 2023, whichevar is eartier,

g. | Reasons or objects of raising the deposits. 3

ecquisition pregrammes, whereas for the customer,
Installments on a monthly basts.

The Company has besn operating 'tha above jewellery scheme far more than a decade. A_s per the Compan;:s ;ct. 2013 |
edvances coflected under these schemes ars construed as deposits. For the Company, these schemes are customer |
these schemes provide an opportunity to purchase jewellery by paying

Meeting

h. | Credit rating obtained

(i) Name of the Credit Rating Agency
(i) Rating obtained .
(iii) Meaning of rating obtained

MAAA

LG A A Limited

The outeok on the rating is “stable’. MAAA s the highest-credit-quality rating assigned by IGRA. Tha rated deposits programmea
carries lowest credit risk. Valid 1ill Apri 26, 2023

(iv) Date on which rating is obtained 28% April 2022
i. | Short particulars of the charge created or 1 ba created far | Unsecured and thersfare not applicable
‘securing such depostts, if any.
J- [ Any financial or other malerial interest of the directors, | pj
promoters or key managerial personnal in such deposils snd
the effect of such intarest in so far as it is different from the
infarests of other persans.
3. DETAILS OF ANY OUTSTANDING DEPOSITS |
a. | Amount outstanding: 71,574 crores
b. | Data of accaptance: On varlous dates
¢. | Total amount accepiad: ¥2,701 crores (during the FY 2021-22 with different maturity dates)
4. | Rafe of interast: Since it is a jewellery purchase scheme, thers is no retuim offered as interest. However, discount ranging between 55%
and 75% of cne instaliment is offered to customer at the time of purchase of jewellery.
©. | Total number of depositors: 545,958
Dsfault, If any, in: rapayment of deposits and payment of interest| NIl
thereon, If any, inckiding number of depositors, amount and
duration of defautt involvad:
4. | Any waiver by the depositors, of interest accrued on deposits. | Nil

—

63555

Dividends paid incliding dividend distribufion tax o [ (355) e B (536)
_Payment of lease liabilities (excluding interest paid) i [ {(143) (98) (2089)
Finance costs paid ] | (198) (181) (149)
|- Met cash used in financing activites ; (468) (1,260) __ (288)
Net cash generated/ (used in) during the year (A+B+C) S (30) a7 2 {(314)
| Cash and cash equivalents (openingbalance) iRl 77 5 50 364
|_Add/ (Less): Unrealised exchange (gain)/ ioss = - - <
| Cash and cash equivalents (closing balance) 117 147 50

Any change in accounting |
policies during the last three |
years and their effect on the
profits and the reserves of the

The financial statements of the Company are prepared in accordance wih Indian Accountin

: Standard (“Ind AS”) notified under the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment

ules, 2016 read with section 133 of the Companies Act, 2013,

With effeat fram 1 April 201, the Gompany has adoptad 4nd AS 116- Leases. The application of this standard has reduced retalned eamings as on 1* April 2018
by 2101 croras, net of taxes and has resulted in lower profit bafore tax by ¥5 rares for tha vear ended 31 March 2020,

8.

‘

Sonpay s e |
5. DECLARATIQN BY DIRECTORS
The Board of Directors heraby declare that - =
a.  the Company has not defaulied in the repayment of deposits accepted either before or after the commancement of the Act or payment af interast on such deposits and where a defaut

had sccumed, the Comparty made good the default and a parfod-of five years had lapsed sincs the date of making good the defaift

b, they have satisfiad themselves fully with respect to the affairs and prospects of the Cormpany and that they are of the eplnion that having regard to the estimated future financial position
of the Company, the Gompany will be able 1o meet s lizbilities as and when they become due and that fe Company will net hecome insolvent within a period of one year from the

date of issue of the cirquiar or advertisement; ~ ,

the Company has compliec with the provisions of the Act and the niles made thereunder;

“the compliance with the Act and the rules does not imply that repayment of deposits 1s guaranteed by tie Central Government; 3

8. the deposits accepted by the Company hefare the commencement of the Act have been repaid and unclaimed amounts will be returnad foycustomers and balance unolaimed
subscription amounts will be treated as unsscured and ranking pari passu with other unsecured liahilities.

. Incase of any adverse change in oredit rating, depositors wifl be given a ghance to withdraw deposits without any penaity,

9. the deposits shall be used only for the purposes Indicatad in the Gireular or Circular in the form of advertisemant;

h.- the deposits accepled by the Company {other than the secured deposits, I any, aggregate amount of which fo be indicated} are unsecured and rank pari passu with other unsecurad
liabilities of the Company.

This circular is issued on the authority and in the name of the Board of Directors of the Campany, the text herecf has been apptoved by the Board of Diraclors at its meetitg held on 3 May

2022, and a copy thereat, signed by a majority of the Directors of the Cornpany, has besn filed with the Registrar of Companies.

=0

4. FINANCIAL POSITION OF THE COMPANY

4 | Profits of the company, before and after making provision for tax for the three financial years immediately preceding the date of issue of circular or advertisement

BY ORDER OF THE BOARD
Date: 3 May 2022 .
Plage: Bengalurwe CK Venkata[aman
Managing Director
independent Auditor's Certliicate
The Board of Directors
Titan Gompany Limited,
‘Integrity’, #193, Vesrasandra, Etectronic City PQ,
Cff Hosur Main Road, Bangaluny, Kamataka - 560 100. 3

Daar Sirs,

-

Financial Year

Profit Before Tax (Yin crores)

Profit After Tax (¥in crores)

s

m

independent Auditor's certificate pursuant to the raquirement of Aule 4 of the C: I

Inviting ({"Form DPT 1"} and Sectlon 73 of the Companles .'Ant, 201‘3 {"the Act")

of b

aclver

} Rufes, 2018 (“the Rules"} rélating to 'clreular or clreular In the form of

1. This report js issued ifrraccordance with the fems of our engagement letter dated 12% October 2020 and addendum dated 10t May 2022, 5
2021-22 2,932 2. We,BSR&Co. LLP, the statutery auditors of Titan Company Eimfted {'the Company") have bean raquestad to cerlify that tha Company has not « ltted default in the repaymant of deposits which
are outstanding as on 31* March 2022 as stated in Annexure .
: 2020-21 1,233 877 i 'a Responsibliity
2019-20 2,106 1517 3. The Company's management Is rasp_mnsibla for the praparation of the aceampanying Form DPT 1 including the oreation and maintenance of ali accounting and ather records supporling its conlants.
- This rasponsibility includes the design, Implementation and maintanance of Internal contrals ralevant to the f ion and p lon of the it and applying an appropriate basis of
b. | Dividends deciared by the company in respect of the said three firancial years: interast coverage ratio for last three years (Cash proiit after tax plus interest paid/finterest paid) preparation and making that are bia In the circy

Dividend Declared 4. The Company's Managament is respensible to repay/redeem the'daposits as and when such deposits bacome ce as per the scheme formulated by the Gompany. Alsc, tha Company's Management

Financial Year

Amount (2in crores)

Interest Coverage
Ratio*

i& responsible for ensuring that the Company 7s in compliance with the requirements of the Rules rolating ta ' circular or eircular in the form of advertisement inviting deposits' ('Form DPT 1) and Seation
73 of the Act. :

Auditor's Responalbillty

5. Our responsivility is o provide a reasonable assurance that the Company has not committad & default in the repayment of daposits which are outstanding as on 31% March 2022 as per the alidited
boaks of account and other relevent recards and documents maintained by the Compary. n

8. For the purpose of this certification, as per the request from the we hava r our varification for the deposits outstandlng as at 31* March 2022 and thus we do rot commant on

2021-22 666 750 780.36

2020-21 355 400 A0.84

2019-20 355 400 j 103.37
rest coverage ratio is computed only on the inferest paid on borrowings and excludes Interest paid on goid loan and Interest on lease Tiability

** profit after tax (reported in point “a” above) has been considered as cash profit after tax for computing interest coverage ratio.

of previous years were regrouped wherever necessary).

Particulars

As at

31-03-2022

As at
31-03-2021

c.| A summary of the financial position of the company as i)n the three audited balance sheets immediately preceding the date of ssue of circular or adverlisement (figures

Tin

As at
31-03-2020

crores,

with the defaults, if any, in earfier years. We have caried out the followlng procedures as part of our examination:
+ Traced the amounts outstanding as on 31% March 2022 {o the standalone financial statements, books of accounts, the Register of deposits, and other refavant racords malntained by the Company.
= We have tesled the details Included in the ragister of deposits and other relevant records en & sample basis to determine the securacy of the information includad.
Wa haya iested the ageing of the outsianding deposits a5 on 31« March 2022 to determina whether the deposits are overdue.
7. The financigl statemants for the financial year snded 31* March 2022 have been audited by us on which we have issusd an unmodified autit apinion vide our report dated ¢ May 2022. Qur audht of
these financial siatemaents ware conducted in accordanca with the Standards on Auditing and ather applicable authoritative pronouncements issued by the Institute of Chartered Accountants of inda,
Thoss standards require that we plan and parform the audit to obkain reasonable assurance about whether the firanclal statements are free of material misstatsment,

8. We conducled our examinalion In accordance with tha Guidance Note on Reports or Certificates for Spesial Purposes (Revised 2016) Issued by the Institute of Chartered Accountants of India, Tha
Guidanee Nobe reguires that we comply with tha ethical requiratments of the Gode of Ethics issued by the Institete of Charlared Accountants of India.
8. We hava complied with the relevant applicable requirements of the Standard on Quality Contral (8QG) |, Quality Cantrol for Finns that Parform Audits and Reviews of Histarical Financial information,
: and Gther Assurance and Related Services Engagements.
(a) Property, plant and equipment - 1,012 1,026 1,085 10, W have oblained appropriate repi ions fram the Company's
3 P 1 Qpinion A
0} Capital ok pregress S0 L ! 11. Basad on our examination as above, and according to the Irformation and explanations gjvan te us by the Management of the Comipany, we are of the opinion that the Gampany has not defauRed in
(c) Right-of-use asset a77 854 870 the repayment of deposits which are outstanding as on 31% March 2022 as stated in Annexure |, ¢
Rastrlction on Use
{S)dnWssme s propedy ! a4 g 12 This cerficate issued at your spscific Taquast is sofaly for the purpose of snabling the Cempany to submit this ceriieats L the Registrar of Gampanies, This certiigate shauid not be used, quoted or
(e) Intangible assets 35 55 64 refarred to for any other purpesa withaut cur prior written consent, Accordingly, we do net accept ar assume any liablity or any duly of cara for any other purpose or to any other person ta wham this
(f) Intangible assets under development 11 8 3 certificate Is shown or inte whose hands it may ccme without our prior cansent i writing, 4
(g) Finangcial assets A forBSRA&Co. LLP
(i) Investments 889 750 909 Chartered Accountants e
o = £ ICAl Firm registration No: 101 248Y/AN-100022 :
(i) Loans receivable 40 146 141 Place: Bengaluru % Vikash Gupla
(ili) Other financial assets. 508 178 159 Date: 18" May 2022 3 : ' Partngr
(h) Deferred tax assets (net) 136 106 172 UDEN: 22064597{\..IEHME21 70 Membership No: B64597
(i) Income Tax assets (net) 135 120 141 Titan Company Limited
() Other non-cutrent assets 74 67 3 B85 Annexure 1: Datalls of deposits outstanding as at 314 March 2022 bayond ‘the period specified in the scheme and not considered as default by the Company.
3,758 3,350 3.654 As per the terms and corditions of the Gold Harvast Scheme (l.¢., fpublic deposits schema of the Gompany), the customer is required to make 10 fixed monthly Installments of minimum Rs 2,000 or more and the
: : b . 5 schame Mattiras alter 300 deys hom the date of joining the schetme. The customer is mencatorly reqUired ko retoem the amount betors 400 days from tha date of payment of the first instalimant. n ¢asa, the customer
(2) Current assete : does not redean the amotint before 400 days, the Company is reduired %o refund the amount o the customer along with the applicatle discourtt voucher that the clstomer has eamed. 2
(a) Inventories 12,787 7.984 7,74 ;h;demils of Deposiis outstarkling as on 3% March 2022 ara as below: ‘ N ; |
] Amount (Tn treres)
) F":a?c'a' Zaias - Py Daposits undsr Gokien Harvest Scheme of the Company ‘ 1,574 _|
7!
(0 iIestnents e i Qutof the above, deposits agiragating s 20,36 crores are outsianding for a period grealer than the fonm of the depositd hove. The aforesaid amaunt has ot been considered s dofauft by tha Managament
(ii) Trade receivables 4385 2:m 214 as these have n%t bean refunded on amum ormciﬁc rgguoﬁ by the Polica or by Vigilance depariment (Rs 0,01 crore) end the balance {Fis 29.35 crores) relate to deposits which wergl:imer ratunded by the
. Company th account payes cheques that not been presemad for paymnent 1o the Com) ‘s bankers, falled NEFT transactions due to incomect account numbers updated CuSIMEr of request
(iiiy Cash and cash equivalents 17 147 50 R e e mrm&éa;aymm of cheques. e A .
{iv) Bank balances other than (jiiy above 932 365 306 C K Venkataraman
= Managing Diractar
{v) Loans receivable 419 103 54
i) Other fi assel : Thlaclmul'arlslnuednnﬂruuﬂnrﬂvnndIr!themrneoﬂheBumufmmﬂwmnmny,mmwmbmmpmndhyﬂuﬂoudulmmﬂonmhmuﬂngmdmardﬂqmzm
vi) S vanpl i [ e i 4 copy thereof, signed by a majority of the Directors of the Company, has been filed with the g of Companies, C: Tamil Nadu.
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