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STATEMENT-OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31"1 DECEMBER 2019 

COMPANIES 3 

~in lakhs 

-- - Standalone Consolidated 
Particulars 3 months ended 9 months ended - Vear ended 3 months ended 9 months ended Vear ended 

31-12-2019 30-09-2019 31-12-2018 31-12-2019 31-12-2019 31-12-2018 31-03-2019 30-09-2019 31-12-2018 31-12-2019 31-12-2018 31-03-2019 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

>--f- --
1 Total income from operations (including other income) 6,22,589 4,46,568 5,73,315 15,68,721 14,52,129 19,24,847 6,55,005 4,69,334 5,93,411 16,45,156 15,01,640 19,96,146 

2 Profit for the period (before tax and exceptional ite111) 63,707 42,942 59,950 1,58,934 1,53,237 1,99,737 64,824 42,438 59,962 1,59,240 1,50,536 1,95,689 
~ c-

3 Profit for the period before tax (after exceptional item) 63,707 42,942 59,950 1,58,934 1,53,237 1,92,737 64,824 42,438 59,962 1,59,240 1,50,536 1,95,689 
-

4 Net profit for the period after tax (after exceptional item) 46,995 32,016 41,623 1,16,084 1,07,978 1,37,436 47,420 31,165 41,109 1, 14,959 1,04,035 1,38,865 

5 Total comprehensive income for the period (after tax) 35,758 38,947 33,388 1,03,407 1,05,934 1,38,909 36,439 37,831 32,608 1,02,372 1,02,028 1,40,107 
- t---

6 Equity share capital 8,878 8,878 8,878 8,878 8,878 8,878 8,878 8,878 8,878 8,878 8,878 8,878 

7 Other equity 
' I . 6,09,294 5,98,137 - -

8 Earnings per equity share (of~ 1 /c each) 
Basic*: 5.29 3.61 4.69 13.08 12.16 15.48 5.35 3.54 4.65 13.01 11.83 15.82 
Diluted*: . 5.29 3.61 4.69 13.08 12.16 15.48 5.35 3.54 4.65 13.01 11.83 15.82 
*Not annualised· 

-
Notes: 
1. The above is an extract of the detailed format of unaudited financial results for the quartet and nine months ended 31st December 2019 filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the 

unaudited financial results for the quarter and nine months ended 31st December 2019 are available on tile stock exchanges websites 'www.bseindia.com' and 'www.nseindia.com' and on Company's website at 'www.titancompany.in'. 
2. The above consolidated financial results includes results of: 

Subsidiaries 
Caratlane Trading Private Limited 
Favre Leuba A G, Switzerland 
Titan Engineering & Automation Limited 
Titan Holdings International FZCO (since 15111 Oct 2019) 
Titan Global Retai! L.LC (since 15111 Dec 2019) 
(100% subsidiary of Titan Holdings International FZCO) 
Titan Watch Company Limited, Hong Kong 
(100% subsidiary of Favre Leuba A G) 
Titan timeProducts Limited (up to 18th June 2018) 

Jointly controlled entity 
Montblanc India Retail Private Limited 
Associate Company 
Green Infra Wind Power Theni Limited 

3. Exceptional item for standalone results for the year ended 31" March 2019 pertains to provision for impairment of investment in Favre Leuba AG. 
4. The statutory auditors have carried out limited review of the unaudited financial results for the quarter ;md nine months ended 31" December 2019 and have issued an unmodified review report. 
5. During the quarter, the Group incorporated Titan Holdings International FZCO ("Titan Holdings") as a subsidiary in October 2019 and Titan Holdings incorporated a subsidiary, Titan Global Retail LL.C ("Titan Global") in December 2019, both based out of Dubai. Both the entities are 

consolidated forthe quarter ended 31" December 2019. · 
6. During the quarter ended 30th September 2019, the Standalone Company elected to exercise the option permitted under section 1158AA of the Income-tax Act, 1961 ("the Act") as introduced by the Taxation laws (Amendmerit) Ordinance, 2019. Accordingly, the Standalone Company has 

recognised provision for income tax for the quarters ended 31 st December 2019, 30'" September 2019 and for the nine months ended 31 st December 2019 and computed deferred tax based on the rate prescribed in the said section. The full impact of this change has been recognised in the 
statement of profit and loss for the quarter ended 30111 September 2019. The management is currently in the process of evaluating the optioil permitted under section 1158M of the Act for its Indian subsidiaries. · 

7. Effective 1'1 April 2019, the Group adopted Ind AS 116 "Leases", applied to its lease contracts existing on 1st April 2019 using the modified retrospective method and has taken the c11mulative adjustments to retained earnings, on the date of initial application. Accordingly the Group has not 
restated the comparative information. The cumulative effect of application of the standard has reduced the retained earnings by~ 10,384 lakhs, net of taxes. The implementation of Incl AS 116 resulted in lower Profit before tax by ~ 426 lakhs and t 57 4 lakhs for the quarters ended 
3(11!1 September 2019 and 31st December 2019 respectively and ~ 1,242 lakhs for the nine months ended 31st December 2019 on account of higher interest cost and depreciation which was offset by reduction in rent expenses. If! the·consolidated statement of profit and loss for the current 
period, the nature of expenses in respect of operating leases has ch.anged from lease rent in previous periods to depreciation cost for the "Right-of-Use" asset and finance cost for interest accrued on "Lease Liability". 

Place: Chennai C K Venkataraman 
Date: 4th February 2020. Managing Director 
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