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Sub: Outcome of Board Meeting — Issue of rated, listed, redeemable unsecured NCDs and
availing Long-term borrowings

1. The Board of Directors, at the Meeting held today, reviewed and approved the proposal
for raising of funds through issuance of rated, listed, redeemable, unsecured Non-
Convertible Debentures (NCDs) on private placement basis, for an amount up to Z
2,500 crore. The Board also authorized a Committee of the Board, to take all actions in
respect of finalization of terms of issuance and allotment of NCDs.

2. Further, the Board, at the said meeting, had also approved availing Long-term borrowings
in the form of long-term unsecured loans upto a limit of ¥ 1,000 crore from
Banks/Financial Institutions

The meeting of the Board of Directors commenced at 14:00 hours IST and concluded at 14:20
hours IST.

A copy of this intimation is also being made available on the Company’s website at
www.titancompany.in
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