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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2023 . ! ~ Rincrores
I _ , Standalone e ' Consolidated .
. Particulars oy Y 3 months ended 9 months ended Yearended | 3 months ended ; 9 months ended Year ended |
| 3122023 | 30-09-2023 [ 3f42-2022 | 31122023 | 3t -'1'2'-'2‘022'_y_3'1'-'u‘}_2‘u‘2'3' 31-12-2023 | 30-09-2023 31-12-2022 ’ 31?1'27:2"@3 31-12-2022 [ 31-03-2023 |
| (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) {Unaudited) {(Unaudited) {(Unaudited) (Unaudited) (Audited)
| 1 | Total income from operations (including other income) 113191 11,782 10966 | 36,217 28,761 38,569 14,300 12,653 [ ; 11,698 38964 30,409 40,883
2 | Profit/ (loss) for the period (before tax and exceptional item) . 1,345 1,261 1,267 j 3,630 3487 4,465 1,378 1,252 | 1,245 3,632 3,459 4,447
3 | Profit/ (loss) for the period before tax (after exceptional item) ' 1,345 1,261 1,267 3,630 3,487 4,465 1,378 1,252 1,245 | 3,632 3,459 < 4,447
4 | Net profit/ (loss) for the period after tax (after exceptional item) . 1,040 940 951 2,758 2,600 3,333 1,053 916 913 ' 2,725 2,538 3,274
5 | Total comprehensive income for the period (after tax) | 1,039 928 924 2,744 2,546 3,287 1,054 903 894 2,709 2,488 3,235
6 | Equity share capital 89 89 89 89 89 89 89 89 89 89 89 89
7 | Other equity 2 g 3l a3 11,905 R B 11,762
'8 | Eamings/(loss) per equity share (of Z 1/- each) f [ a V. JGF TR i _ gt i o 3
Basic *: 11.73 10.58 10.71 31.07 29.29 37.54 11.91 10.31 10.18 30.70 28.38 36.61
. Diluted* : 11.72 10.58 10.71 31.06 29.29 37.54 11.90 10.31 10.18 30.69 28.38 36.61
* Not annualised " . s | | | Y
9 | ADDITIONAL DISCLOSURES AS PER REGULATION 52(4) OF SEBI (LISITNG -
| OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
1. Debt Equity Ratio 0.36 0.47 0.14 0.36 0.14 0.23 0.77 0.62 0.24 0.77 0.24 0.34
2. Debt Service Coverage Ratio 1.05 8.89 11.20 212 6.20 10.98 0.73 262 207 1.27 264 2.87
3. Interest Service Coverage Ratio | 24.73 29.09 5,387.36 29.95 1,439.34 497.16 17.65 18.76 94.85 19.30 118.09 86.51
4. Curent Ratio | 1.63 1.59 1.71 1.63 1.1 1.80 1.52 1.50 1.62 1.52 1.62 1.69
| |5. Long ferm debt fo working capital ratio 0.35 - - 0.35 - - 0.37 0 0 0.37 0 -
|6, Bad debts to accounts receivable ratio NA NA NA NA NA NA - 0 ZX, 4 0.00 | - 0
7. Cument fiability rafio 0.74 0.90 0.88 0.74 0.88 0.88 0.75 0.89 0.88 0.75 0.88 0.88
8. Total debtto fotal assets ratio l 0.09 0.14 - 0.09 - 0.05 0.15 0.17 0.03 0§15 e 0.03 0.08
9. Debtors tumover ratio | 8.86 9.33 13.41 . 32.83 43.51 55 11.37 11.02 17.02 48.16 49.66 65.48
10. Operafing margin (%) 10.6% 11.1% 11.7% 10.4% 12.5% 11.9% 10.4% 10.7% 11.0% 10.1% 12.0% 11.4%
11. Net profit margin (%) 8.0% 8.1% 8.7% 1.7% 9.1% 8.7% 7.4% 7.3% 7.9% 7.1% 8.4% 8.1%
12. Inventory fumover ratio 0.64 0.59 0.61 1.83 1.60 2 0.60 0.56 0.58 1.73 1.54 2.01
13. Capital Redemption Reserve/Debenture Redemption Reserve NA NA NA NA NA NA NA NA NA NA NA NA !
14. Networth [¥ crores} (As per section 2(57) of Companies Act, 2013) 13,658 12,604 11,253 13,658 . 11,253 11,994 8,730 12,465 11,160 8,730 11,160 11,904 |
15. The Company has not issued any secured fisted non-converfible debt securities.| |
Notes: !

1. Consolidated unaudited financial results and the standalone unaudited financial results for the quarter and nine months ended 31 December 2023 can be viewed on the website of the Company, National Stock Exchange of India Limited (NSE) and BSE Ltd.
2. The above consolidated financial resuits includes results of:
Subsidiaries: Associate Company
CaratLane Trading Private Limited Green Infra Wind Power Theni Limited
StudioC Inc. (100% Subsidiary of Caratlane Trading Private Limited)
Titan Engineering & Automation Limited
TEAL USA Inc. (100% Subsidiary of Titan Engineering & Automation Limited)
TCL Watches Switzeriand A G (Formerly Favre Leuba A G, Switzerland)
Titan Holdings International FZCO
Titan Global Retail L.L.C (100% Subsidiary of Titan Holdings International FZCO)
Titan Watch Company Limited, Hong Kong (100% Subsidiary of Titan Holdings International FZCO)
Titan Commodity Trading Limited
TCL North America Inc.
Titan International QFZ LLC, Qatar (Subsidiary of Titan Holdings International FZCO) .
3. TCL Watches Switzerland AG (formely known as Favre Leuba AG) the wholly owned subsidary of the Company has filed for liquidation in July 2023 in Switzerland.
4. During the quarter and nine months ended 31 December 2023, the Company sold gold-ingots aggregating ¥ 120 crores (previous quarter ended December 2022 % 315 crores) and ¥ 2,813 crores (previous nine months ended December 2022 ¥ 1,153 crores) respectively to various customers dealing in
bullion, which is disclosed as other operating revenues.
During the quarter ended 30 September 2023, the Company sold gold-ingots aggregating ¥ 1,755 crores, which is disclosed as other operating revenues.
During the year ended 31 March 2023, the Company sold gold-ingots aggregating ¥ 2,208 crores to various customers dealing in bullien, which is disclosed as other operating revenues.”
5.  The Board had approved the Performance Based Stock Unit Scheme (PSU) to eligible employees in their meeting held in February 2023. Accordingly, grant letters have been issued to the eligible employees in May 2023 and August 2023. During the quarter and nine month ended 31 December 2023,
expense of ¥ 13 crores and ¥ 36 crores respectively have been recognised under Employee Benefits Expense towards PSUs.
During the quarter ended 30 September 2023, expense of % 14 crores have been recognised under Employee Benefits Expense towards PSUs.
The Company has formed the "Titan Ermployee Stock Option Trust" to give effect to the PSU scheme and the books of the Trust has been consolidated with the unaudited standalone financial statements of the Company. During the period, the Trust acquired 7,08,700 shares from secondary market for
the purpose of implementation of the Scheme and is accounted as "Treasury Share Reserve" under "Other Equity".
6.  During the quarter, the Company has acquired additional stake of 27.56% from the founder shareholders of Caratl.ane Trading Private Limited, a subsidiary of the Company post approval from CCI. After the acquisition, the current holding of the Company is 99.64%
7.  The standalone unaudited financial results of the Company for the quarter and nine months ended 31 December 2023 have been reviewed by the Audit Committee of the Board on 31 January 2024 and approved by the Board of Directors af their meeting on 1 February 2024.

for Titan Company Limited
Place: Bengaluru C K Venkataraman
Date: 1 February 2024 Managing Director
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ol 31 gabuir 2023 Si6TD WPipaMLES sreorar® LHPID @erug) Lrsiispssrer sefsms QaiuiuLrs B wyosafd syfsms . . Camgale
i T FRELT A N BSiaasy i ey .=l 'S 4 2o goidmamisg .
| » Bumiiadr s SERRERAG 5 __curgpndd  sew@owdd | 3 orp Qi 0 g puelids o uele |
Kl | s81-12-2023 80-09-2023 | 31-12-2022 31-12-2023 31-12-2022 31-03-2023 | 81-12-2023 | 30-09-2023 31-12-2022 | 81-12-2023 31-12-2022 | 31-08-2028
: : 2 : (podims Qrimiierpg)| (sobias Qriuio rpy) | (smbioos QoiniiuLrpg) | (salion Quinniusgg) | (sonbios Qriniin vyg) | (sasdias Galuiuss ) | (gedims Qrimiurgg) (gmbioms Qriniiusgy) | (sonlios Qriuiuirgy) | (sedios Qriniursy) | (fedims Qriuinspy) | (gedims Qrinian' L)
1| QrusuGasiedis Gupp Gorss apan (@7 aimuns L) 13,191 11,782 | 10,966 | 38,217 28,761 38,669 14,300 12,653 11,698 :: 38,964 30,409 ' 40,883
2 ' ?E;'xf%«:;g:nz%mw) e g g 1,345 1,261 1,267 3,630 3,487 4,465 [ 1,378 . 1,252 1,245 | 3,832 3,459 . 4,447
3 ﬁgﬂmﬁi{%ﬁgﬁu&mﬁ T_;:)Qmuml(mmj LS 1,346 | 1,261 1,267 3,630 3,487 | 4,485 1,378 I 1,252 1,245 3,632 | 3,459 4,447
4 | ofl GrgigBugpe dipogu srersdlparan Bt Gerun/(pey_b) (Bfdnsstar | 1,040 940 951 2,758 2800 | 3,333 | 1,063 o1e 913 2725 | 2,538 " 3,274
|| ufleissmems sl mmsms Qepisfu Jon) | & P | S AN 0 | ey s | ? A |5 ; g i 3
5 | Bis sngdipsrer Qunss dificmer umorand (ufl Osgysdiu Ger) | 1,039 928 924 2,744 2,546 3,287 | 1,054 903 894 2,709 2,488 3,235
6 ol gl il weged - ‘ | 88 | Bl o .8 | . ss A - Bgp e ool isilakaglen 89 89 89 . a9 89
[7 | opp olig : | i 11,905 = ; ; E 11,762
[ 8 [ QUL LUK GeEpISSTan QiGORMSH | (Boy1b) (@O @. 1/-) [ { - | . 7 - g
| Sligilient * : - 11.73 10.58 10.71 ; 31.07 29.29 37.54 11.91 10,31 10.18 30.70 28.38 36.61
| Brofssmt : 2 11.72 . 1058 10.71 31.06 ~ 29.29 37.54 11.80 . 1031 10.18 30.69 28.38 38.61
| | *aysn@anflurs Gopsmmiudo i | AL S e N | . s s o s o .
9 | Ondifien 52(4) Afgpanpisiun, (sLer Quagitiyss wpgd QueliuGszizd | ; | |
Comaisen) diflpempat, 2015U1 smBzers QuishiLBszsos [ | | | [ .
[ 1. sLen meeily ddsb 0.36 047 | . 0.4 0.36 0.14 . 0.23 0.77 0.62 0.24 0.77 0.24 0.34
2. sLen Cromeu slrg didsid | 1.05 ' B89 11.20 2,12 6,20 | 10.98 0.73 | 262 2.07 1.27 .2.84 2.87
| 3. ety Craas saCry ddsh | 24.73 29.09 5,387.36 29.95 1,439.34 497.16 17.65 18.76 94.85 19.30 118.09 86.51
| 4., &pCLrengw AdlHn 1.63 1.59 . 1.71 1.63 1.71 1.80 1.52 1.60 1.62 1 1.52 1.62 1.69
| 5. QEwsHUGD apeper Rdgszice S are s | 0.35 - - 0.35 - - 0.37 o 0 0.37 i 0
[ |6 QupiuLE sagu SETEEEEDEE Qs sLsnss ddsib | NA © NA NA NA NA NA - o - 0.00 - | o
| 7. shGumegu aLer Qurminy dldsh | 0.74 0.90 0.88 0.74 0.88 0.88 0.75 0.89 0.88 . 075 0.88 | 0.88
8. Qungs Qsrdgmbsdr didssfhe Quiss sidr | . o0.09 0.14 - 0.09 - 0.05 0.15 0.17 0.03 0.15 ~ 0.03 ’ 0.08
9. sLamsfseflén dppiuse ddsn | 8.86 9.33 13.41 32.83 43.51 55 11.37 11.02 . 17.02 48.16 49.66 © 65.48
10. Qs eoxub (%) 10.6% 11.1% 11.7% | 10.4% 12.5% 11.9% 10.4% 10.7% 11.0% 10.1% 12,0% 11.4%
14. Bar eoru augtby (%) 8.0% | 8.1% 8.7% | 77% ° 9.1% 8.7% : T.4% 7.3% 7.9% 7.1% 8.4% 8.1%
12. 578 Appipse Hhzd r 2 0.64 0.59 0.61 1:83 1.60 2 0.60 0.56 0.68 1.73 1.54 © 2,01
| 13. gpavgen AL tbiinyss e/ ALghst AQL by ey NA NA . NA NA NA NA NA NA NA NA NA NA
| 14. Bs7 wding (@.Compsen) (Dpuausnhisch sl ib, 2013 Bein 9fley | 13,658 12,604 . 11,253 13,658 11,253 11,994 f 8,730 12,465 11,160 8,730 | 11,160 11,904
2(57)eLig.) 3 |
16. Ppieuemb LrgisnéaiuL. L quedlLOUCL nEdD (PLULS SLd .
uSyiiadr aenguib Qersiiddldsmes. ) |
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3. fipaanggldr appewwirar gene Hipieanoren uAead aim’ s svell aviang ag) (werart ~CLiGy GIuT gg aemenpssiLCLg) el sransde glaw 2023@ st aygyssns Smud Asiigdarg. .
4. 31 gEbul 2023 ey (P b sTarSr® wHYID GerLg) wistisado, fpaems wapGu . 120 Cangadr (gsibuf, 2022 2L 6T (PLAIBL S PH@BL STOTETYE 5. 315 Camgsen) LHPIL 5. 2,813 CEMys6r (gsbLT 2022 o1_di PRAIDLES (PHMBL GETLE! LISASEEES 5. 1,153
Gamyger) WALILIGTET S &1 56T, SEEFDS @ELNE5D LSCAI ANy SELTTTEEESE cpuamear Asiisg, Bs @87 GrudLED aimaururs QaelliLBssriut Gerers.
30 @eLiLbuit 2023 STy el s sTenamd Hgeen ¢, 1,755 Camgadr wfiLder shss siysmar elpuaen Geiss, B8 Bs7 ArUOLED aHEATLTS Qeuefliu@gsiiLc Gererg.
31 1oAitE 2023 SieTY PLABLES e d Bnaend @. 2,208 Camqser wAlidrer, Fliss S qE@ET SEESMS @aLNED UGGy amyseaurarisEse dpuwer Asuss), A5 Bs7 AruauEd aBamnuTE Gaueliiu@gsir Gararg.
6. Wiigaufl 20236 peL AupD st Ghie Cuni(, ArudSper SiniLe 1larer dis well avlib (advy,)-8 sEHune smfluiE@EssE aipis QLSS Seafsgias. aarGa, sigeaiy Gio 20236 LK HEDL 20236 sEHUTET enfUTEEEEE RULSD Sk shiad Salbatiut Haraer.
31 wFbLIT 2023 Sieng: (et bs sTanai® LHDID Gerg wrshsamd wapGu m. 13 Camys@sarer wHpb @, 36 Canys@ssrar Gsaal, NaevwssEbsns Lafurar podsesssne Qraadr &p stfsNssiul Herarg. b
30 AsliL DL 2023 ST PhaILEE ETenans @, 14 CanysEssatar Qeaa), Gadyss@sssns Laiuna pods@ssnar Qo &p sndsssiuc Gererg. X
Qbs wamd, Al sas QsudLPsgib Coréspdidans Gyan mb Hema spopddmbe 7.08,700 LkiGsmer Sipést.Leaer amtidiug wppib ei@a “Gp ukiGEd” areLgen £ib “EGe LkEG @sllGiy” o6 (‘g Qresfl Cayh Asitas” wus) sansd nu@deaer (GEslL@Sepen).
6. dlg-ar @uis@IEE Wy, sranamd Aneeagddar goar fneenorer Gag Caar uCrirh RenCan. AL Ly dr Lk@sTTiEa OGRS 27.56% &R utiGseer fipiuand amtdug. esusiL@ssuutL 9N, Aneasdda sHCLT@BL LkIE 99.64% S4Eib. .
7. 31 yabuf 2023 ST (PraeLs sTaraT® LHHID Genug wrsks@ssTer Apaasdd seluule sefldms Qaiwiucng B8 wyase, Gurigdr saflswss Guand 31 garail 2024 sjdm Ftumie) GebwtiutLg wpd 1 Gogpefl 2024 wdny peLAubp BuéGe Gips
a1 5AS SjaifsaTTd GUIGEH SeREsLIL Derarg. '
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